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Crude Oil:  

➢ WTI crude oil futures rose to $61.3 per barrel on 

Monday, marking a fourth straight session of gains, 

after OPEC+ said it will pause production increases 

in the first quarter of next year after one more boost 

next month. The producer group on Sunday agreed 

to raise output by 137,000 bpd in December, the 

same as in October and November.

➢ However, OPEC+ indicated that it will hold off 

output hikes from January through March due to 

seasonality, easing concerns about a supply glut. 

Supporting prices further are ongoing risks to 

Russian supply amid recent US sanctions on oil 

giants Rosneft and Lukoil, along with continued 

attacks on Russian energy infrastructure, including a 

Ukrainian drone strike that damaged a tanker and 

caused a fire at Russia’s key Black Sea port of 

Tuapse.
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Last Friday, gold eked out a small gain as the dollar 

eased slightly and geopolitical jitters lingered, but 

muted U.S. rate-cut expectations capped further upside. 

On the technical front, MCX Gold is facing resistance 

near the 20-DEMA line. Since forming a bullish 

engulfing pattern on October 17, it has fallen by over 

7%. Price action on the daily chart remains weak, with 

the yellow metal trading below short-term moving 

averages and forming a bearish lower-low and lower-

high structure. Currently, resistance is placed at 

121,650–122,200, while support is seen at 118,660. 

Sustained strength above 123,000 will signal a potential 

reversal and can take the yellow metal higher. Since the 

risk-reward setup favors the bears, traders can 

consider selling MCX Gold near 122,100 for a target 

of 119,000, with sustained strength above 123,000 

acting as the stop-loss.

Precious Metals Close %  Change

MCX Gold 121232.00 -0.23%

COMEX Gold $ 4010.62 0.35%

MCX Silver 148287.00 -0.37%

COMEX Silver $ 48.29 0.26%

Base Metals Close %  Change

MCX Aluminium 271.80 0.51%

LME Aluminium $ 2892.55 0.70%

MCX Copper 1010.85 1.40%

LME Copper $ 5.10 -0.26%

MCX Lead 183.35 0.08%

MCX Zinc 300.60 0.10%

LME Zinc $ 3066.30 0.37%

Energy Close %  Change

MCX Crude Oil 5422.00 0.58%

Brent Oil $ 65.06 0.45%

MCX Natural Gas 364.90 4.68%

NYMEX Natural Gas $ 4.10 -0.61%
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 19-Nov-25 5422 5287 5355 5405 5473 5523

NATURAL GAS 24-Nov-25 365 345 355 362 372 379

ALUMINI 28-Nov-25 272 265 269 267 270 269

ALUMINIUM 28-Nov-25 272 265 269 267 271 269

COPPER 28-Nov-25 1011 912 961 925 975 938

GOLD 05-Dec-25 121232 119698 120465 121395 122162 123092

GOLDM 05-Dec-25 121209 119674 120441 121368 122135 123062

LEAD 28-Nov-25 183 182 183 183 184 184

LEADMINI 28-Nov-25 183 182 183 183 183 184

MENTHAOIL 28-Nov-25 936 929 932 935 938 941

ZINC 28-Nov-25 301 297 299 301 302 304

SILVER 05-Dec-25 148287 146096 147191 148596 149691 151096

Commodity Futures Expiry Action Entry Target Stop loss

MCX Zinc 28-Nov Buy near 300 307 298

MCX Copper 28-Nov Buy near 1011 1040-1060 1006

MCX Crude Oil 19-Nov Buy near 5359 5500-5580 5330
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significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
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In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to 

anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may 

from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 
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