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Technical View — MCX Crude Oil
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Technical View — MCX Gold
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On the technical front, MCX Crude Oil failed to sustain the upward
momentum built in prior sessions and registered a sharp decline of over 8%
in just four trading sessions, retracing back to key support levels. The broader
structure continues to reflect a sideways-to-bearish bias, with consistent
supply pressure visible at higher levels. In the latest session, crude prices
formed a bullish hammer candlestick near support, signaling demand
absorption at the lower band. Historically, such accumulation patterns at
support zones have triggered short-term relief rallies. However, the
immediate trend remains under pressure, with price action firmly trading
below the short-term 10- and 20-day EMAs as well as the longer-term 50-,
100- and 200-day EMAs—a clear indication of sustained bearish momentum.
Momentum oscillators are aligned with this view: the RSI is below 45 and
sloping downward, reinforcing weak market strength. Moreover, the 200-day
EMA has flipped into a strong overhead resistance, acting as a supply ceiling
on any attempted rebound. In terms of levels, support is firmly placed at
5400, while immediate resistance is capped at 5500-5550, with a more
significant supply zone at 5750. Given the sideways range-bound setup
with notable accumulation near the support base, traders may look to
initiate long positions around 5400, targeting an upside towards 5500—
5550 in the near term. A decisive breach below 5390 should serve as a
strict stop-loss, as it would negate the current accumulation-driven
recovery view and open doors for deeper downside.

On the technical front, MCX Gold continues to exhibit exceptional strength,
maintaining a firm uptrend with price action consistently trading above the
short-term 10- and 20-day EMAs as well as the longer-term 50-, 100- and
200-day EMAs on the daily chart. The momentum profile remains extremely
strong with the RSI holding above 80, which in the context of a trending
market indicates sustained buying conviction rather than exhaustion. Price
structure is highly constructive, with gold consistently registering higher highs
and higher lows, reflecting a well-established bullish sequence. The presence
of large bullish full-bodied green candlesticks reinforces buyer dominance
and shows that every intraday dip is being aggressively absorbed. The overall
trend across daily, weekly, and monthly charts is strongly bullish, with no
material signs of weakness or distribution emerging. From a levels
perspective, immediate support is seen near X116,750, which has now become
a crucial demand zone, while resistance is likely to emerge at successive
profit-taking zones placed around 118,450, ¥119,650, and %120,750. Given
the extremely bullish undertone and absence of significant technical
weakness, traders are advised to adopt a buy-on-dips strategy, with fresh
long positions favorable near 116,750 for potential upside towards
118,450, ¥119,650, and %120,750. Any decisive drop below 116,750
should be treated as a stop-loss trigger to reassess the current bullish
bias. Overall, the technical setup for MCX Gold remains overwhelmingly
positive, with strong momentum, structural higher highs. Unless key supports
are violated, the broader trend remains unambiguously bullish, keeping the
commodity well-positioned to extend towards fresh record highs in the near
term.
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Technical View — MCX Silver

Siver Futures - 1D-NCK = = 01351 IS5 L1151 C145,74 <114 (4.7 AL T B - On the technical front, MCX Silver continues to mirror the bullish
momentum of MCX Gold, with price action firmly positioned above the
SN short-term 10- and 20-day EMAs as well as the long-term 50-, 100- and 200-
Yol 4.7 I-I day EMAs on the daily chart. This clear alignment across multiple moving
averages underscores the strength of the prevailing uptrend and reinforces the
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8 I bullish bias. Momentum readings further validate this view, with the RSI
p Il' sustaining above 80, which in a trending market is a reflection of strong
T a1 m  underlying demand and not merely an overbought signal. Structurally, silver
. LR P is consistently registering higher highs and higher lows, a classic hallmark of
e ; a strong trending market. Each corrective phase has been shallow and swiftly
. 0 absorbed. The appearance of large full-bodied bullish candlesticks confirms
_|f'__'|‘__ i .__-_-._.-I_I _l'* = the dominance of buyers. Importantly, no signs of exhaustion, profit booking
p [ L] mm  pressure, or distribution patterns are visible on the daily charts, which keeps

the overall outlook unambiguously positive. The broader trend remains
bullish across daily, weekly, and monthly timeframes, providing multi-
® m- layered confirmation of strength. Immediate support is identified near
%141,950. On the upside, successive resistance levels are placed at 151,000,
%155,400, and X158,000. Given the prevailing bullish undertone and the
absence of material weakness, traders are advised to adopt a buy-on-
dips strategy. Fresh long positions can be considered near ¥141,950 for
I 1 1§ P T TR T W4 % 0 7 1 F kT g upside potential towards ¥151,000, followed by 155,400 and eventually
= %158,000. A decisive breach below ¥141,900 should serve as a strict stop-

0500 3060 YD 1Y S AL 5] BEBIEEN B ST Joss trigger, as such a move would negate the current view.

Technical View — MCX Aluminium

On the technical front, MCX Aluminium continues to exhibit strength,
sustaining a well-defined uptrend across both the daily and weekly charts.
w| "II " Prices are consistently trading above the short-term 10- and 20-day EMAs as
— | ) "I ||_|| - well as the longer-term 50-, 100- and 200-day EMAs, which reflects strong
il Jijl | I"'h," i " underlying momentum and a broad-based confirmation of trend direction.
I | | LS ny The RSI remains comfortably above 50 and is sloping upwards, signaling
0, il ||I improving strength and further room for momentum expansion on the upside.
) st = X0 On the intraday 30-minute chart, Aluminium has confirmed a bullish double-
I'-| bottom breakout, a reversal formation that underscores renewed buying
1
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interest and reinforces the short-term bullish outlook. On the weekly

i || wy timeframe, the contract is clearly surging within a higher-high, higher-low
I ||‘||||||‘ || I formation, a structural hallmark of a sustained uptrend. This multi-timeframe
| i Bl alignment further strengthens the conviction that the current momentum is

| |'I| - durable. From a levels perspective, immediate support is placed in the zone
t I of R258-257, Stronger support is placed at 255. On the upside, immediate
] 2 A o A my resistance is expected near 3261, with a higher resistance zone placed around
b ) v @ V) g ~ R266. Given the prevailing bullish structure, traders are advised to adopt
W o R Ay g VA iR ER LR I buy-on-dips strategy. Fresh long positions can be initiated near the

NS AV S ALV su  support zone of I258-257, targeting an upside move towards 3261

initially, followed by ¥266. A sustained move below Y257 should be
5l treated as a strict stop-loss trigger, as it would invalidate the immediate
by I 4 he B o 0 bullish setup and may invite further corrective price action. Overall, the
technical setup for MCX Aluminium remains constructive, supported by
positive momentum, trend-confirming moving averages, and a breakout-
driven intraday structure. Unless key support levels are decisively breached,
the commodity remains well-positioned to extend its bullish trajectory in the
near term.
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Economic Data & Events

06 October 2025 GB  |S&P Global Construction PMI
06 October 2025 EA  |Retail Sales MoM

07 October 2025 JP- |Household Specnding MoM
07 October 2025 JP |Household Specnding YoY

07 October 2025 US  |Balance of trade

08 October 2025 US  |API Crude O1l Stock Change
08 October 2025 US  |EIA Crude O1l Stocks Change
08 October 2025 US  |EIA Gasoline Stocks Change
09 October 2025 US  |FOMC Minutes

09 October 2025 EA  |ECB Monetary Policy Meeting Accounts
09 October 2025 US  [Fed Chair Powell Speech

09 October 2025 US  |Inttial Jobless Claims

10 October 2025 CA  |Unemployment Rate

10 October 2025 CA  |Employment Change

10 October 2025 US  |Monthly Budget
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Disclaimer
Analyst Certification: I, Abhishek M Pelu, research analyst and author of this report, hereby certify that the views expressed in this research
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of
the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of
the company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations.
It is confirmed that the author of this report has not received any compensation from the companies mentioned in the report in the preceding 12
months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other business.
Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect,
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information
contained in this report.
This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to
you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any
security or product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither
comprehensive nor appropriate for every individual and are solely for the informational purposes of the readers. This material does not take
into account the specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.
This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time.
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other
jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions.
The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no
warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of
suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or
update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this report. The recipients of this report should
rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect,
special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such
damages.
This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject
to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties
include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or
indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased
competition; unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate
event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in
any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the
written consent of Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided
by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the
preparation or issuance of this report may from time to time have interest in securities / positions, financial or otherwise in the securities related
to the information contained in this report.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the
intermediary or provide any assurance of returns to investors.

Way2Wealth Brokers Pvt. Ltd. (cin us7120A2000pTC027628) SEBI Rgn. No. : INH200008705.

Registered Office:Rukmini Towers, 3'4& 4"Floor, # 3/1, Platform Road, Sheshadripuram, Bangalore - 560 020,
Website: www.way2wealth.com Email: research@way2wealth.com

Way2wealthResearch is also available on Bloomberg WTWL<GO>
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