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Crude Oil:  

➢ Crude oil prices edged lower on Friday as rising 

global supply and weak manufacturing data from 

major economies raised concerns about slowing 

demand. A stronger US dollar and higher US crude 

inventories further pressured prices, signaling 

easing supply tightness.

➢ However, escalating geopolitical tensions in the 

Middle East and potential weather-related 

disruptions in the Gulf of Mexico limited the 

downside. Overall, the market remained rangebound 

as traders balanced oversupply worries with 

expectations of a gradual demand recovery.
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Gold prices firmed on Friday as safe-haven demand 

supported the metal amid macroeconomic uncertainty and 

expectations of looser U.S. monetary policy. The spot rate 

hovered near record highs, with buyers absorbing dips 

and keeping bulls in control despite a modest rise in the 

U.S. dollar. On the technical front, MCX Gold is trading 

at all-time highs, with the daily, weekly, and monthly 

charts remaining firmly bullish. It is trading above the 

short-term 10-day and 20-day EMAs as well as the long-

term 50-day, 100-day, and 200-day EMAs. The formation 

of full-bodied green candlesticks indicates strong buying 

momentum. Immediate support lies at 116,780, while 

resistance is seen at 118,345 and 119,250. Since the 

overall trend remains bullish, traders may consider 

buying MCX Gold near 116,780 for a target of 

118,345–119,250, with a stop loss below 116,600.

Precious Metals Close %  Change

MCX Gold 116044.00 -0.63%

COMEX Gold $ 3930.67 0.56%

MCX Silver 145744.00 0.71%

COMEX Silver $ 48.17 0.42%

Base Metals Close %  Change

MCX Aluminium 259.70 0.51%

LME Aluminium $ 2711.25 0.81%

MCX Copper 990.05 1.40%

LME Copper $ 5.10 -0.24%

MCX Lead 184.10 0.46%

MCX Zinc 294.65 1.53%

LME Zinc $ 3026.85 -0.09%

Energy Close %  Change

MCX Crude Oil 5439.00 -0.98%

Brent Oil $ 65.44 1.41%

MCX Natural Gas 298.30 -3.24%

NYMEX Natural Gas $ 3.37 1.50%
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 20-Oct-25 5439 5358 5399 5430 5471 5502

NATURAL GAS 28-Oct-25 298 290 294 301 305 311

ALUMINI 31-Oct-25 260 261 261 263 263 265

ALUMINIUM 31-Oct-25 260 261 260 263 263 265

COPPER 31-Oct-25 990 905 948 918 961 932

GOLD 03-Oct-25 116044 114827 115435 116478 117086 118129

GOLDM 03-Oct-25 116044 114387 115215 116749 117577 119111

LEAD 31-Oct-25 184 183 183 184 185 185

LEADMINI 31-Oct-25 184 182 183 184 185 185

MENTHAOIL 31-Oct-25 962 950 956 965 971 979

ZINC 31-Oct-25 295 289 292 294 296 298

SILVER 05-Dec-25 145744 139879 142812 144893 147826 149907

Commodity Futures Expiry Action Entry Target Stop loss

MCX Aluminium 31-Oct Buy near 259 261-265 258

MCX Crude Oil 20-Oct Buy near 5439 5500-5660 5380
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and objectivity in making any recommendations. 

It is confirmed that the author of this report has not received any compensation from the companies mentioned in the report in the preceding 12 
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Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or 

consequential including lost revenue or lost profits that may arise from or in connection with the use of the information contained in this report. 

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 

Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 

product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive nor 

appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the specific 

objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s. 

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or distributed 

or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in this research in 

any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Way2Wealth will not 

treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions may be restricted by the 

law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform themselves about, and observe any 

such restrictions. 

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 

accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 

either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness for a 

particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or opinions 

in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from 

any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. In no event 

shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, punitive, lost 

profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages.

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 

significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 

are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 

impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 

unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. 

This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading 

strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. 

In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to 

anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may 

from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the 

intermediary or provide any assurance of returns to investors.
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