
Technical View – MCX Copper
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Copper futures slipped toward $5/lb on Friday, marking 

a second day of losses amid renewed demand concerns. 

Waning interest from Chinese fabricators due to high 

prices has dampened the recent bullish momentum. 

While supply tightness and tariff uncertainty drove the 

earlier rally, analysts warn it may reverse if US demand 

weakens or upcoming tariff announcements fall short of 

expectations. On the technical front, MCX Copper is in 

an uptrend on the daily chart, trading above both short-

term and long-term exponential moving averages and 

forming a bullish higher-high pattern. On a broader 

level, the trend remains neutral, with significant 

resistance at the 920 level. The current rally could push 

MCX Copper toward this resistance. Immediate support 

is placed at 887, while immediate resistance is seen at 

905–911. Traders can consider buying MCX Copper 

near 887 for a target of 905–911. However, any close 

below 885 would warrant a reassessment of the current 

view.
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Technical View – MCX Gold

Gold rose near $3,340/oz on Friday, heading for a 

weekly gain of over 2% as concerns over the US fiscal 

deficit and tariff uncertainty boosted safe-haven 

demand. The House’s approval of a $3 trillion tax-and-

spending package and President Trump’s tariff 

announcements added support. However, strong US jobs 

data capped further gains, reinforcing expectations of 

steady Fed rates. On the technical front, the broader 

trend for MCX Gold remains neutral. Recently, it has 

reversed from a key resistance level around 99,500. A 

bearish crossover between the 10- and 20-day 

exponential moving averages indicates that the 

immediate trend is negative. Currently, it faces 

immediate resistance at 97,350, while support is placed 

at 96,400–96,000–95,450. Traders can consider selling 

MCX Gold near 97,350, targeting 96,400–96,000–

95,450. Any close above 97,350 will warrant a 

reassessment of the current view.
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Technical View – MCX Crude Oil

WTI crude fell to $66.5/bbl on Friday as traders 

weighed the possibility of increased OPEC+ output, 

raising concerns about a potential supply glut. While a 

US-Vietnam trade deal offered some support, broader 

trade uncertainty lingers ahead of the July 9 tariff 

deadline. Despite recent losses, WTI is on track to post 

a weekly gain of over 1%, rebounding from its steepest 

drop in over two years. On the technical front, MCX 

Crude Oil is trading near its daily resistance levels. The 

immediate as well as the broader trend remains 

negative. Currently, support is placed at 5,550 and 

resistance is seen at 5,750. Traders can consider selling 

MCX Crude Oil near 5,750 for a target of 5,550. Any 

close above 5,810 will warrant a reassessment of the 

current view.
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Date Country Economic event 

07 July 2025 EA Retail Sales MoM

08 July 2025 JP Current Account

09 July 2025 US API Crude Oil Stock Change

09 July 2025 CN Inflation Rate YoY

09 July 2025 CN Inflation Rate MoM

09 July 2025 CN PPI YoY

09 July 2025 US EIA Crude Oil Stocks Change

09 July 2025 US EIA Gasoline Stocks Change

10 July 2025 US Initial Jobless Claims 

11 July 2025 GB GDP MoM

11 July 2025 GB Goods Trade Balance 

11 July 2025 GB Goods Trade Balance Non-EU

11 July 2025 GB Industrial Production MoM

11 July 2025 GB Manufacturing Production MoM

11 July 2025 CA Unemployment Rate 

11 July 2025 CA Employment Change

11 July 2025 RU Inflation Data
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