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Technical Outlook

Nifty (23,242.10): Recovery from Demand Zone; Bounce Back Rally Continues

NIFTY 50 witnessed a strong recovery from the demand zone and
closed higher by 119 points at 23,242 levels. Market breadth remained
positive, with the advance-decline ratio at 3119, while the PSU
Banking space emerged as the key outperformer.

On the daily chart, the index continues to find support near the lower
end of its demand zone. The emergence of a candlestick reversal
pattern, coupled with the deeply oversold nature of the market,
suggests that a bounce-back rally is likely in the near term.

We continue to reiterate that the 23,500 - 23,600 zone remains the
immediate upside target for the ongoing recovery move. However, a
weekly close above 23,800 would be the first meaningful sign of a
trend reversal and could pave the way for a stronger upside move.
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DEMAND ZONE

Bank Nifty (55,194.50): Triggers Breakout; Bullish Momentum Strengthens

NIFTY BANK triggered a falling trendline breakout and closed
strongly higher. The index gained 2.09% to close at 55,194.50 levels.

Market breadth within the banking space remained exceptionally
strong, with an advance-decline ratio of 14:0. Key contributors to the
rally included ICICI Bank Limited, State Bank of India, Axis Bank
Limited, and Bank of Baroda.

On the daily chart, the index continues to hold its strength. The bullish
candle formation, coupled with a positive RSI crossover, indicates
improving momentum and supports a constructive outlook. View:
Any pullback towards the 54,500 zone can be viewed as an
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opportunity to re-enter long positions, with the potential for a move | | BREAKOUT
towards the 100-day and 200-day SMA levels. The immediate
support for Bank Nifty is placed at 54,000. The overall bias remains s =
bullish.
TRADING IDEAS
PIDILITE INDS 1481 BUY AT 1475 1444 1528 10-12 Days.
Gainers (Nifty 50) Losers (Nifty 50)
INDIGO 3.95 TITAN -2.20
JIO FINANCE 2.33 ONGC -1.93
SBIN 2.26 NTPC -1.78
AXIS BANK 2.07 POWERGRID -1.65
ICICI BANK 2.06 ETERNAL -1.15
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NIFTY 50 - PIVOT TABLE

2979.90 2881.50 2908.70 2944.30 2971.50 3007.10 3034.30 3069.90
1826.40 1761.47 1776.93 1801.67 1817.13 1841.87 1857.33 1882.07
8524.00 8240.50 8303.00 8413.50 8476.00 8586.50 8649.00 8759.50
2708.10 2615.90 2638.70 2673.40 2696.20 2730.90 2753.70 2788.40

1292.40 1249.57 1260.53 1276.47 1287.43 1303.37 1314.33 1330.27
10184.00 9914.00 10032.00 10108.00 10226.00 10302.00 10420.00 10496.00
886.90 859.77 865.93 876.42 882.58 893.07 899.23 909.72
1693.10 1654.83 1663.97 1678.53 1687.67 1702.23 1711.37 1725.93
412.05 402.03 406.02 409.03 413.02 416.03 420.02 423.03
1799.00 1732.00 1760.60 1779.80 1808.40 1827.60 1856.20 1875.40
1376.50 1341.93 1357.77 1367.13 1382.97 1392.33 1408.17 1417.53
466.90 451.87 455.13 461.02 464.28 470.17 473.43 479.32
1268.50 1231.20 1246.30 1257.40 1272.50 1283.60 1298.70 1309.80
7203.00 6820.00 6935.00 7069.00 7184.00 7318.00 7433.00 7567.00
245.65 233.65 238.55 24210 247.00 250.55 255.45 259.00
3095.50 3030.67 3049.23 3072.37 3090.93 3114.07 3132.63 3155.77
1146.30 m2.87 1124.63 135.47 147.23 1158.07 1169.83 1180.67
738.35 720.80 726.55 732.45 738.20 74410 749.85 755.75
560.60 540.65 549.20 554.90 563.45 569.15 577.70 583.40
1076.70 1030.80 1042.30 1059.50 1071.00 1088.20 1099.70 1116.90
2132.80 2087.23 2098.67 215.73 21277 2144.23 2155.67 2172.73
1275.00 1231.30 1242.00 1258.50 1269.20 1285.70 1296.40 1312.90
280.00 272.98 275.07 277.53 279.62 282.08 284.17 286.63
1180.30 1140.90 1154.10 1167.20 1180.40 1193.50 1206.70 1219.80
4537.60 4252.87 4313.93 4425.77 4486.83 4598.67 4659.73 4771.57
234.21 226.10 227.84 231.02 232.76 235.94 237.68 240.86
1261.70 1238.97 1248.03 1254.87 1263.93 1270.77 1279.83 1286.67
381.70 373.37 375.33 378.52 380.48 383.67 385.63 388.82
3900.60 3842.20 3863.60 3882.10 3903.50 3922.00 3943.40 3961.90
2990.10 2928.87 2951.43 2970.77 2993.33 3012.67 3035.23 3054.57
13120.00 12622.33 12736.67 12928.33 13042.67 13234.33 13348.67 13540.33
1003.10 978.85 987.30 995.20 1003.65 1011.55 1020.00 1027.90
355.65 343.83 349.42 352.53 358.12 361.23 366.82 369.93
1410.40 1386.47 1392.93 1401.67 1408.13 1416.87 1423.33 1432.07
259.00 249.17 253.73 256.37 260.93 263.57 268.13 270.77
285.70 274.32 279.53 282.62 287.83 290.92 296.13 299.22
1269.20 1243.03 1250.27 1259.73 1266.97 1276.43 1283.67 1293.13
1769.10 1727.77 1741.23 1755.17 1768.63 1782.57 1796.03 1809.97
911.70 882.38 889.57 900.63 907.82 918.88 926.07 937.13
1002.70 961.47 972.23 987.47 998.23 1013.47 1024.23 1039.47
1779.00 1734.03 1750.07 1764.53 1780.57 1795.03 1811.07 1825.53
1106.50 1071.00 1082.30 1094.40 1105.70 1117.80 1129.10 1141.20
203.18 197.35 198.85 201.01 202.51 204.67 206.17 208.33
2151.00 2090.00 2111.40 2131.20 2152.60 2172.40 2193.80 2213.60
1483.80 1420.00 1446.60 1465.20 1491.80 1510.40 1537.00 1555.60
4104.90 3925.93 4006.57 4055.73 4136.37 4185.53 4266.17 4315.33
387.80 375.93 381.37 384.58 390.02 393.23 398.67 401.88
2771.30 2661.13 2696.17 2733.73 2768.77 2806.33 2841.37 2878.93
10911.00 10583.33 10677.67 10794.33 10888.67 11005.33 11099.67 11216.33
181.67 176.31 178.46 180.06 182.21 183.81 185.96 187.56
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Disclaimer

Analyst Certification: |, Abhishek M Pelu, research analyst and author of this report, hereby certify that the views expressed in this research
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part
of the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in
this research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall
revenues of the company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to
achieve and maintain independence and objectivity in making any recommendations.

It is confirmed that the author of this report has not received any compensation from the companies mentioned in the report in the preceding
12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other business.
Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect,
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information
contained in this report.

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to
you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any
security or product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither
comprehensive nor appropriate for every individual and are solely for the informational purposes of the readers. This material does not take
into account the specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information
in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same
time. Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other
jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions.

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that
it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no
warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of
suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or
update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this report. The recipients of this report
should rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to,
indirect, special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility
of such damages.

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are
subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These
uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign
exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or
markets; increased competition; unfavourable political and diplomatic developments; change in the governmental or regulatory policies;
failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or
instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means
or redistributed without the written consent of Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise
reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees
including persons involved in the preparation or issuance of this report may from time to time have interest in securities / positions, financial
or otherwise in the securities related to the information contained in this report.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, Enlistment with RAASB/BSE, membership of BASL (in case of 1As) and certification from NISM in no way
guarantee performance of the intermediary or provide any assurance of returns to investors.

Way2Wealth Brokers Pvt. Ltd. (CIN U67120KA2000PTC027628) SEBI Rgn. No. : INH200008705.
Registered Office:Rukmini Towers, 3& 4™Floor, # 3/1, Platform Road, Sheshadripuram, Bangalore - 560 020,
Website: www.way2wealth.com Email: research@way2wealth.com
Way2wealthResearch is also available on Bloomberg WTWIL<GO>
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