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Weekly Technical View

Benchmark Nifty experienced heightened volatility last week. It opened with a gap-up of 73 points,
traded largely within a 260-point range for most of the week, and ended the week with a loss of 338
points. With this, Nifty ended its three-week winning streak. Both FII & DII net buyers of equity, FlI
bought Rs. 5,085cr in cash market & Rs. 299cr in futures segment. DIl Bought Rs, 10,450cr in the
cash market. Out of the 50 index stocks, only 10 advanced while the rest declined. Tata Motors,
Titan, and L&T were the top gainers, while Sun Pharma, Asian Paints, and Indusind Bank were the
top losers. On the technical front, Nifty has broken its three-week winning streak. However, the
overall trend on the weekly chart remains bullish, with Nifty trading above both short-term and long-
term moving averages and supported by a positive Super Trend indicator. Nifty is currently trading
near the double-bottom breakout retest level. Support is placed at 24,000-23,850, We expect Nifty
to trade in a range-bound manner, with immediate support at 24,000-23,850 and resistance at
24,400-24600. Traders are advised to buy Nifty near the 24000 levels for target of 24400-24500.
Any close below 24,000 on daily chart should be taken as stoploss for the current view.

Weekly Technical View

The Bank Nifty was negative last week. It opened with a cut of 50 points and extended its losses to
close the week with a decline of 1,520 points. Out of 12 index stocks, 3 stocks gained while 9 closed
the week in the red. AU Bank, Canara Bank, and IDFC Bank were the top gainers, while Bank of
Baroda, PNB, and Indusind Bank were the top losers. On the technical front, Bank Nifty had a
negative session last week. The overall trend remains positive on the weekly chart. However, at more
granular levels, Bank Nifty formed an inverted hammer followed by a bearish Marubozu candlestick
on the weekly chart. It faced major supply in the 55,100-55,800 zone, which will act as a stiff
resistance going forward. Last week’s close indicates that the negative momentum may continue.
The 52,500 level will act as a strong support for Bank Nifty. Though the immediate trend appears
slightly weak, going short is not advisable as the overall structure on the weekly and daily charts
remains bullish. Immediate support is placed at 53,100-52,500, and resistance is seen at 53,900-
54,350. Traders are advised to take cues from the daily movements to place their trades.
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of this document in other jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform themselves about, and observe any such restrictions.

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees
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This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements.
These uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and
trading conditions or markets; increased competition; unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy
or sell any security or instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. In no event shall any reader publish,
retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may from time to
time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

This information is subject to change without any prior notice. Way2Wealth reserves at its absolute discretion the right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless, Way2Wealth is committed to providing independent
and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.
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