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Technical Outlook  
  

Nifty (23,815.85): Bias turns cautious. 
  

The NIFTY 50 slipped into the red and declined by -360.30 

points to close lower near the demand zone of 23,800 levels. 

The index has now closed below its 50-day SMA, which 

remains a concern as it indicates a loss of momentum in the 

ongoing trend. 

Technically, the RSI oscillator has slipped below the 50 mark 

and closed at 46.11 levels, suggesting weakening strength in 

market sentiment.  

The overall structure has turned negative and, in case of 

follow-through selling pressure, the gap area formed on 8th 

April near 23,153 levels may get filled. Hence, the near-term 

view remains cautious. 

  

  

Bank Nifty (54,439.90): Index registers lower low.  
  

The NIFTY Bank has also turned negative as the index declined 

by -870.65 points to close near 54,439.90 levels. The overall 

structure remains weak as selling pressure continues to persist 

at higher levels. 

Technically, a break below the 54,000 mark could trigger 

further downside towards the 53,000 levels.  

On the upside, the zone of 56,000–56,500 is expected to act 

as a strong resistance area. Hence, the near-term bias remains 

cautious with a sell-on-rise approach. 

 

 
 

TRADING IDEAS 
  

Symbol CMP Buy/Sell Stoploss Target 

     

     
 

 

Gainers (Nifty 50) 

Company % 

HDFC LIFE 3.57 

BAJAJ AUTO 2.63 

M&M 1.98 

GRASIM 1.39 

NTPC 1.28 
 

Losers (Nifty 50) 

Company % 

HINDUNILVR -1.90 

TCS -1.33 

TITAN -1.16 

TECHM -1.14 

ITC -1.01 
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NIFTY 50 - PIVOT TABLE 
 

Scrip Name Close S3 S2 S1 PP R1 R2 R3

ADANIENT 2500.20 2414.80 2437.40 2468.80 2491.40 2522.80 2545.40 2576.80

ADANIPORTS 1767.30 1685.90 1709.50 1738.40 1762.00 1790.90 1814.50 1843.40

APOLLOHOSP 8082.00 7900.17 7961.33 8021.67 8082.83 8143.17 8204.33 8264.67

ASIANPAINT 2566.10 2491.87 2523.43 2544.77 2576.33 2597.67 2629.23 2650.57

AXISBANK 1272.30 1223.70 1237.70 1255.00 1269.00 1286.30 1300.30 1317.60

BAJAJ-AUTO 10595.50 10382.00 10446.50 10521.00 10585.50 10660.00 10724.50 10799.00

BAJFINANCE 936.05 905.28 919.42 927.73 941.87 950.18 964.32 972.63

BAJAJFINSV 1794.20 1754.13 1770.07 1782.13 1798.07 1810.13 1826.07 1838.13

BEL 431.95 420.77 425.88 428.92 434.03 437.07 442.18 445.22

BHARTIARTL 1759.80 1673.47 1714.73 1737.27 1778.53 1801.07 1842.33 1864.87

CIPLA 1304.90 1236.77 1268.43 1286.67 1318.33 1336.57 1368.23 1386.47

COALINDIA 464.45 443.38 448.12 456.28 461.02 469.18 473.92 482.08

DRREDDY 1279.90 1240.90 1256.70 1268.30 1284.10 1295.70 1311.50 1323.10

EICHERMOT 7202.50 7041.33 7100.17 7151.33 7210.17 7261.33 7320.17 7371.33

ETERNAL 245.87 233.98 239.49 242.68 248.19 251.38 256.89 260.08

GRASIM 2984.20 2859.73 2893.87 2939.03 2973.17 3018.33 3052.47 3097.63

HCLTECH 1194.90 1173.37 1182.23 1188.57 1197.43 1203.77 1212.63 1218.97

HDFCBANK 763.65 745.80 753.85 758.75 766.80 771.70 779.75 784.65

HDFCLIFE 622.70 599.13 605.17 613.93 619.97 628.73 634.77 643.53

HINDALCO 1023.50 995.97 1009.03 1016.27 1029.33 1036.57 1049.63 1056.87

HINDUNILVR 2307.20 2214.00 2236.60 2271.90 2294.50 2329.80 2352.40 2387.70

ICICIBANK 1266.40 1230.00 1241.00 1253.70 1264.70 1277.40 1288.40 1301.10

ITC 305.85 301.82 303.48 304.67 306.33 307.52 309.18 310.37

INFY 1177.00 1155.50 1163.80 1170.40 1178.70 1185.30 1193.60 1200.20

INDIGO 4299.40 4084.20 4180.40 4239.90 4336.10 4395.60 4491.80 4551.30

JIOFIN 240.33 231.29 235.54 237.94 242.19 244.59 248.84 251.24

JSWSTEEL 1262.60 1229.80 1244.20 1253.40 1267.80 1277.00 1291.40 1300.60

KOTAKBANK 381.05 363.37 368.88 374.97 380.48 386.57 392.08 398.17

LT 3940.20 3832.30 3859.20 3899.70 3926.60 3967.10 3994.00 4034.50

M&M 3245.90 3148.27 3186.23 3216.07 3254.03 3283.87 3321.83 3351.67

MARUTI 13483.00 12831.00 13031.00 13257.00 13457.00 13683.00 13883.00 14109.00

MAXHEALTH 1037.95 975.98 989.92 1013.93 1027.87 1051.88 1065.82 1089.83

NTPC 392.95 373.63 382.32 387.63 396.32 401.63 410.32 415.63

NESTLEIND 1481.90 1441.30 1455.90 1468.90 1483.50 1496.50 1511.10 1524.10

ONGC 281.00 274.35 276.00 278.50 280.15 282.65 284.30 286.80

POWERGRID 310.90 305.12 307.53 309.22 311.63 313.32 315.73 317.42

RELIANCE 1388.20 1324.80 1353.40 1370.80 1399.40 1416.80 1445.40 1462.80

SBILIFE 1884.40 1836.10 1850.00 1867.20 1881.10 1898.30 1912.20 1929.40

SHRIRAMFIN 975.95 946.92 958.68 967.32 979.08 987.72 999.48 1008.12

SBIN 973.60 924.90 948.00 960.80 983.90 996.70 1019.80 1032.60

SUNPHARMA 1872.70 1775.73 1800.37 1836.53 1861.17 1897.33 1921.97 1958.13

TATACONSUM 1271.00 1141.47 1170.73 1220.87 1250.13 1300.27 1329.53 1379.67

TATASTEEL 212.08 207.25 209.39 210.73 212.87 214.21 216.35 217.69

TCS 2392.90 2326.93 2348.97 2370.93 2392.97 2414.93 2436.97 2458.93

TECHM 1457.40 1424.07 1437.93 1447.67 1461.53 1471.27 1485.13 1494.87

TITAN 4205.60 3881.23 4015.67 4110.63 4245.07 4340.03 4474.47 4569.43

TMPV 346.00 336.27 340.73 343.37 347.83 350.47 354.93 357.57

TRENT 4181.10 4057.57 4105.43 4143.27 4191.13 4228.97 4276.83 4314.67

ULTRACEMCO 11866.00 11616.33 11694.67 11780.33 11858.67 11944.33 12022.67 12108.33

WIPRO 196.68 193.72 194.93 195.81 197.02 197.90 199.11 199.99  

 



 

3 
 

    www.way2wealth.com 

Daily EQ Trend 
 

 

 

 

Research Team 

Abhishek M Pelu Research Analyst AbhishekP@way2wealth.com 

 
 

Disclaimer 

Analyst Certification: I, Abhishek M Pelu, research analyst and author of this report, hereby certify that the views expressed in this research 
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you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any 
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distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information 
in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same 
time. Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other 
jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes 
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The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that 
it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no 
warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of 
suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or 
update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or 
damage that may arise to any person from any inadvertent error in the information contained in this report. The recipients of this report 
should rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, 
indirect, special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility 
of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are 
subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These 
uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign 
exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or 
markets; increased competition; unfavourable political and diplomatic developments; change in the governmental or regulatory policies; 
failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or 
instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means 
or redistributed without the written consent of Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise 
reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees 
including persons involved in the preparation or issuance of this report may from time to time have interest in securities / positions, financial 
or otherwise in the securities related to the information contained in this report. 
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