8,500

7,500

6,500

5,500

4,500

3,500

2,500

1,500

500

Sep-25 Oct-25 Nov-25 Dec-25 Jan-26 Feb-26

@)

| |

BWAY2WEALTH Q4 Mutus! Fund Research

Mutual Fund Industry Analysis OCTOBER 12, 2026

f

INDUSTRY AUM TREND ('000 CR.) & MOM CHANGE (%)
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Mutual Fund assets decreased by 5.09% to 82.64 lakh Cr in September 2026 (vs 87.08 lakh Cr in the
previous month).
The industry witnessed sales that amounted to 1525 lakh crore, increased from the previous
month’s 14.09 lakh crore. Redemptions rose to 16.59 lakh crore, compared to 13.68 lakh crore in the
preceding month. Notably, sales increased by 8.21%, and redemptions rose by 21.78% in September
2026.
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The industry witnessed an outflow of 1.33 Lakh crore in September 2026, as compared to an inflow

of 0.41 Lakh crore in the previous month.
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SIP Contribution (In ‘000 CR)
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Total NFO Collections (In CR.)
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Mutual fund SIP inflows hit a record of 32,490 crore in Septemlber 2026, compared to 32,297 crore in
August 2026.
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The NFO collections for the month declined to 2,708 crores, compared to 7,110 crores in

o

the previous month, and 28 new schemes were launched.
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Equity AUM Comparison and Analysis
Net Equity Inflow / Outflow ('000 Crores)
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o The Equity open-ended category net inflows increased to 38,307 crores, compared to 29,329 crores
in the previous month. Except for the ELSS Fund and Contra Fund, all open-ended Equity
categories witnessed inflows.

o Among Equity categories, the Small cap category garnered the highest inflows, amounting to 9,039
crores. The Mid-cap funds and Flexi-cap fund categories also witnessed significant inflows of 7,835
crore and 6,702 crore, respectively.

o Overall, the Equity category decreased by 5.23% this month, compared to the increase of 1.57% in

the previous month.
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Debt AUM Comparison and Analysis

Net Debt Inflow / Outflow (‘000 Crores)
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74.8 421 -294.98 2475 -96.9 -109.1 187.5 -81.3 -183.2

The Debt open-ended category witnessed an outflow to 183,156 crores, compared to the outflow of

In the Debt category, major outflows were observed in the Liquid fund and Money Market Fund,

amounting to 95,743 crore and 50,846 crore, respectively.

O

8,127 crores in the previous month.
O
O

previous month.

Overall, the Debt category rose by 0.74% this month, compared to a decrease of 9.72% in the
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Hybrid AUM Comparison and Analysis
Net Hybrid Inflow / Outflow (‘000 Crores)
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o In September 2026, the Hybrid category showed outflows of 457 crores, compared to the inflows of
10,045 crores from the previous month.

o The Multi Asset Allocation Fund and Aggressive Funds categories experienced the highest inflows,
amounting to 3,667 crores and 1,864 crores, respectively. However, the Arbitrage fund and Equity
Saving Funds experienced an outflow of 3,956 and 1,228 crores.

o Overall, the Hybrid category witnessed a capital depreciation of 2.81% for the month.
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Multi Cap Fund 3,560 2,500 2,463 2,255 19%] 1934 2,92 306 2291 3,070 3207 3733 3,860
Large Cap Fund 2319 97 1,640 1,567 20050 2102 2,998 55| 1593 2067 <132 1,147 859
Large & Mid Cap Fund 3,805 3177 4,503 4,094 38 3138 5307 M 3278 431 3,425 3873 42m
Mid Cap Fund 5,085 3807| 4487 4,176 3185 4,003 6,064 6551 4385 6,090 6,192 6,989 7,835
Small Cap Fund 4,363 3476 4407 3,824 294 3881 6,264 6886] 4,946 5,602 7,768 1973 9,039
Dividend Yield Fund -168 -179 -8 -254 48 A -59 -2 97 -49 -169 -134 179
Value Fund/Contra Fund 2,108 368 1219 1,089 993 1721 2,156 1478 510 687 -145 1352 1,193
Focused Fund 1,407 939 2,040 1,057 1557 901 2425 119 830 1,118 642 995 1391
Sectoral/Thematic Funds 1201 1,366 1,865 946 1043 2987 2,69 1949 648 1,469 1328 1,713 3,640
ELSS -308 -666 -570 -118 -594 -650 -437 -568 651 -634 959 1,078 -662
Flexi Cap Fund 7,09 8,929 8135 10,019 76712 6,925 10,054 10048] 5176 5231 4,709 5,059 6,702
Sub Total 30422| 24690| 29911 28054| 24029| 25978 40,450 38440( 22908 28973| 24,697 29329 38307
Overnight Fund 4279 24051 -37625 2540 46280 -14006|  -40228| 31420 -15525| -10580|  40413| -30,654| 7,281
Liquid Fund 66,042 89375 -14051| -47,308 30682 59,077| -134,988| 165105| -29681| -42293| 119066| 19934 -95743
Ultra Short Duration Fund -13606| 15067 8361]  -17648 25 4304 -16,087| 15652  -1617| 11426 8,039 4257  -11,729
Low Duration Fund -1253 7517 4981 -10246 479 2309 521 7003  9400| -16484 988|  -2469|  -6632
Money Market Fund -17900] 17916  11104)  -40d6d| 12763 6267  -29207| 20643] 24692 -10595| 21,180 11,735 50,846
Short Duration Fund -173 27710 20060  -5690)  -2889) 1917 -221%4 3917 3887|5887 840 4259 1242
Medium Duration Fund -157 390 -14 -209 -108 -70 -714 -39) -263 2143 5 -120 -453
Medium to Long Duration Fund 103 17 4 -188 -174 -271 -403 -158 -229 -766 -54 19 -105
Long Duration Fund 61 -983 -366 -1303 -1336) -629 -1,047 127 -897 720 -618 -365 -403
Dynamic Bond Fund 519 -233 -607 -843 -1435 -551 -1,741 -705 -654 -961 -582 -643 -619
Corporate Bond Fund -1444 5122 1525 74200 11473 -2302| -15293 6197 1010|7557 785 3190 4652
Credit Risk Fund -256 -84 -118 -173 -126 -94 -330 1318 49 28 145 23 127
Banking and PSU Fund -1967 pAv] -85) 976 1219  -1473 -2,274 -694 760 1,041 452 1288 2412
Gilt Fund -615 -931 -177 1% 1428 -9 3078|1048 1684 1,09 206  -1,824 600
Gilt Fund with 10 year constant duration ) -5 -44 -103 -13 75 -382 -149 -299 -102 -62 - -165
Floater Fund -1526 -263 9 | 268 56 -1,790 19 -401 452 -395 182 4710
Sectoral fund 583 109
Sub Total -101,977| 159958( -25693( -132,410( 74827 42,106 -294987| 247,490 -96,949| -109,054| 187511  -8,127| -183,156
Conservative Hybrid Fund -46 2 -94 -118 1l -68 -218 -106 2 103 -2) -9 -204
Balanced Hybrid Fund/Aggressive Hybrid Fund 2014 1139 1385 1514 1678 1419 995 1489 655 21N 1986 3158 177
Dynamic Asset Allocation/Balanced Advantage 1689 540 1410, 1097 1839 1522 -83 1773 181 553 -252 -8 912
Multi Asset Allocation 4982 5344 5315 7400 10485 8476 5213 5113 3929 4811 3753 3671 3667
Arbitrage Fund -088 6920 4192 126 3293 50 21114 1378 5698 5799 6502 3789|  -3956
Equity Savings 174 12 1092 1 137 Y] -1,131 -8 75 -495 477 260 -1228
Sub Total 9397 14156 13299] 10,756 17,356 11,983|  -16,538 20565 10560 12893 11491 10045 -457
Grand Total 43,146| 215657 32,755 | -66,591 | 156459| 94,530 | -239910 322403  -64021)  -52949| 235902 41354 -133376

Source: AMFI, W2W MF Research
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Disclaimer, Disclosure and Copyright Notice

The contents of this material are general and are neither comprehensive nor appropriate for every
individual and are solely for the informational purposes of the readers. This material does not take into
account the specific investment objectives, financial situation or needs of an individual/s or a Corporate/s
or any entity/s. A qualified professional should be consulted before making an investment decision or
acting on any information contained in this material. All investments involve risk and past performance
does not guarantee future results. Investigate before you invest. You are strongly cautioned to verify any
information before using it for any personal or business purpose.

Way2wealth Brokers (P) Limited (herein after called Way2Wealth) does not guarantee the accuracy,
guality or completeness of any information. Much of the information is relevant only in India.
Way2wealth makes no warranties, either express or implied, including, but not limited to warranties of
suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. In no
event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect,
special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth
has been advised of the possibility of such damages. This material contains statements that are forward-
looking; such statements are based upon the current beliefs and expectations and are subject to
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking
statements. These uncertainties include but are not limited to: the risk of adverse movements or
volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from
an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets;
increased competition; unfavorable political and diplomatic developments; change in the governmental
or regulatory policies; failure of a corporate event and such others.

This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to
participate in any particular trading strategy. No part of this material may be copied or duplicated in any
form by any means or redistributed without the written consent of Way2Wealth. In no event shall any
reader publish, retransmit, redistribute or otherwise reproduce any information provided by
Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees
including the persons involved in the preparation or issuance of this report may from time to time have
interest in securities thereof, of companies mentioned herein.

Way2Wealth Brokers Private Limited

Registered Office Address
Rukmini Towers, 3rd & 4th Floor, # 3/1, Platform Road, Sheshadripuram, Bangalore - 560 020. Tel.: (080) 43676869, (080) 23564556/23561952

Corporate Office Address
101-104, A Wing, 1st Floor, Dynasty Business Park, JB Nagar, Andheri-Kurla Road, Andheri (E), Mumbai — 400 059. Tel.: (+91 22) 40192900/61462900
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