
 
 

 
Way2Wealth Brokers Pvt. Ltd. (CIN U67120KA2000PTC027628) SEBI Rgn. No. : INH200002739. 

No. 14, Frontline Granduer, Walton Road, Bangalore-560001; Website: www.way2wealth.com Email: research@way2wealth.com 

Way2wealth Research is also available on Bloomberg WTWL <GO> 

 

 1 | P a g e  

Daily Trading Bites 

I Equity I  

  
  
 
 

 

 

 

 

 

 

 

 

 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

12th December 2018 

SENSEX 35150.01 (+0.54%) 

NIFTY  10549.15 (+0.58%) 

 

  FII & DII Activities         (Fig. in Cr) 

Date FII DII

11-Dec-18 -2,421.06 2,255.68

10-Dec-18 116.22 -145.80

07-Dec-18 -817.40 242.56

06-Dec-18 72.47 -389.78

05-Dec-18 -357.82 -791.59

04-Dec-18 -55.89 -521.38

03-Dec-18 293.12 -806.45

30-Nov-18 -332.62 1,489.65

29-Nov-18 823.47 973.31

28-Nov-18 961.26 -330.29

 

Key Levels – Nifty 

Support   10500 / 10430 

Resistance   10600 / 10670 

 

Key Levels – Bank Nifty 

Support 25850 / 25600 

Resistance 26336 / 26480 

 

Stocks For Today 

Name Entry Target Stop loss 

BEML             Buy At cmp 728.10            767           705 
CANBK              Buy Around 247            256           242 
LICHSGFIN              Buy Around 434            447           427 
    

 

Nifty Spot Chart 

Technical Outlook 

Yesterday, the Nifty index opened lower with a massive gap amid RBI Governor’s 

exit and ahead of the state election verdict. As a result, the Nifty opened well 

below the 10400 mark and hit an intraday low of 10333.85. Barring the initial 

ticks, we saw remarkable recovery and nifty recouped the 10500 mark. During the 

day, nifty broke the crucial support of 10440 in intraday however it managed to 

hold them on a closing basis. At this juncture, nifty is hovering near the Monday’s 

area which may act as an immediate hurdle. For the day, 10600 – 10670 are 

immediate resistance whereas 10500 – 10430 will act as an immediate support. 

  
Bank Nifty Spot Chart 

Technical Outlook 

The Nifty Bank opened lower with a significant gap of 500 points and made its 

opening tick well below the daily swing low of 25947.85. Right from the beginning, 

index witnessed strong buying interest which nullified the early morning 

pessimism and index eventually ended with a nominal gain of 0.23%. Looking at 

the daily chart, index broke the sequence of higher highs & higher lows. Also, index 

formed a bullish divergence pattern on hourly chart. Now, 26336 – 26480 are the 

intraday resistances whereas support seen near 25850 – 25600 levels respectively.  

 

 

Sector Indices Close % Change

NIFTY AUTO 8847 0.71

NIFTY BANK 26163 0.23

NIFTY ENERGY 13710 0.38

NIFTY FMCG 29563 1.20

NIFTY IT 14580 1.11

NIFTY METAL 3055 0.63

NIFTY MIDCAP 50 4634 1.80

NIFTY PHARMA 8747 2.48

NIFTY PSU BANK 2881 2.65

NIFTY REALTY 224 0.04  
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ScripName Support2 Support1 Pivot Resist1 Resist2

ADANIPORTS 338.8 347.2 355.4 363.7 371.9

ASIANPAINT 1219.8 1271.7 1304.1 1356.0 1388.4

AXISBANK 563.9 583.5 600.1 619.7 636.2

BAJAJ-AUTO 2654.3 2698.6 2729.3 2773.6 2804.3

BAJAJFINSV 5540.8 5705.4 5787.7 5952.3 6034.6

BAJFINANCE 2287.4 2357.1 2401.8 2471.5 2516.2

BHARTIARTL 276.5 283.4 288.9 295.8 301.3

BPCL 317.5 321.7 325.9 330.1 334.3

CIPLA 494.3 506.5 515.2 527.4 536.2

COALINDIA 229.3 235.2 239.6 245.5 249.9

DRREDDY 2626.9 2671.5 2710.7 2755.4 2794.6

EICHERMOT 21422.6 22011.2 22388.6 22977.2 23354.7

GAIL 326.9 329.9 332.7 335.6 338.4

GRASIM 763.4 781.8 793.4 811.7 823.3

HCLTECH 917.5 938.8 952.0 973.2 986.4

HDFC 1833.2 1868.6 1890.6 1926.0 1948.0

HDFCBANK 2014.5 2036.4 2053.8 2075.7 2093.1

HEROMOTOCO 2945.7 2989.8 3026.2 3070.3 3106.7

HINDALCO 211.9 214.3 216.4 218.7 220.8

HINDPETRO 212.0 215.9 221.2 225.1 230.4

HINDUNILVR 1745.2 1770.1 1795.0 1819.9 1844.8

IBULHSGFIN 643.6 668.6 690.0 714.9 736.3

ICICIBANK 332.3 337.6 341.3 346.6 350.3

INDUSINDBK 1442.4 1499.6 1532.2 1589.3 1621.9

INFRATEL 240.9 247.0 252.1 258.3 263.4

INFY 650.6 661.9 671.9 683.2 693.2

IOC 127.4 129.7 131.8 134.1 136.3

ITC 265.1 269.8 272.9 277.7 280.8

JSWSTEEL 280.2 291.0 297.1 307.8 313.9

KOTAKBANK 1141.6 1180.1 1209.6 1248.1 1277.6

LT 1332.1 1346.8 1358.3 1373.0 1384.5

M&M 679.5 700.9 715.4 736.8 751.3

MARUTI 7158.5 7231.9 7289.0 7362.4 7419.4

NTPC 132.5 134.9 136.5 138.9 140.5

ONGC 133.1 135.6 137.3 139.8 141.5

POWERGRID 175.4 177.9 179.6 182.0 183.7

RELIANCE 1037.8 1067.7 1084.9 1114.8 1132.0

SBIN 262.7 272.0 277.6 286.9 292.5

SUNPHARMA 378.9 401.3 413.1 435.5 447.3

TATAMOTORS 152.6 155.4 157.5 160.3 162.3

TATASTEEL 479.3 490.0 496.9 507.6 514.4

TCS 1941.3 1970.7 1990.3 2019.7 2039.3

TECHM 672.5 683.9 696.4 707.8 720.3

TITAN 878.6 905.9 921.4 948.7 964.2

ULTRACEMCO 3660.8 3767.4 3831.7 3938.4 4002.7

UPL 723.6 735.8 743.4 755.6 763.2

VEDL 188.1 191.0 193.0 196.0 198.0

WIPRO 319.9 323.9 328.9 332.9 337.9

YESBANK 157.8 167.8 173.8 183.9 189.9

ZEEL 455.8 467.3 474.9 486.5 494.1

DailyPivotLevelsForNifty50Stocks
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ANALYST DESIGNATION EMAIL TELEPHONE 

Aditya Agarwal Head – Technical Research aditya@way2wealth.com +9122-61462955 

Monil Shah, CMT Sr. Technical Analyst – Equity & Forex monilshah@way2wealth.com +9122-61462980 

Harish Jujarey Sr. Technical Analyst – Commodity  harishjujarey@way2wealth.com +9122-61462952 

Mohit Agarwal Technical  Analyst – Forex & Commodity mohitk@way2wealth.com +9122-61462954 

 

Disclaimer 

Analyst Certification: I, Monil Shah, CMT the research analyst and author of this report, hereby certify that the views expressed in this research 
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of 
the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this 
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the 
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that Monil Shah, CMT the author of this report has not received any compensation from the companies mentioned in the report in 
the preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other 
business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the 
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in 
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions 
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform 
themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness 
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or 
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. 
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, 
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 
unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such 
others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular 
trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of 
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any 
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in 
this report. 
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