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Crude Oil:  

➢ WTI crude oil futures hovered around $75 per 

barrel on Wednesday, the highest since January, as 

the Iran-Israel conflict entered its sixth day, raising 

concerns over potential supply disruptions. Israel 

confirmed strikes near Tehran and reported missile 

launches from Iran, with interception efforts 

ongoing. Speculation of U.S. involvement grew 

after President Trump met with his national security 

team, heightening fears of broader regional 

escalation.

➢ Adding Despite rising tensions, Iran's oil 

infrastructure remains untouched, with disruptions 

largely limited to shipping routes. The market has 

stayed relatively stable due to ample global supply, 

including higher OPEC+ output and record U.S. 

production. Additionally, U.S. crude stockpiles 

reportedly dropped by over 10 million barrels last 

week, possibly the biggest draw since last summer.
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Precious Metals Close %  Change

MCX Gold 99541.00 0.37%

COMEX Gold $ 3399.05 -0.23%

MCX Silver 108995.00 2.28%

COMEX Silver $ 37.21 0.17%

Base Metals Close %  Change

MCX Aluminium 245.30 0.51%

LME Aluminium $ 2547.70 1.16%

MCX Copper 879.75 1.40%

LME Copper $ 4.81 0.49%

MCX Lead 178.65 -0.58%

MCX Zinc 252.50 0.02%

LME Zinc $ 2655.45 0.61%

Energy Close %  Change

MCX Crude Oil 6426.00 4.13%

Brent Oil $ 76.40 -0.55%

MCX Natural Gas 329.10 2.75%

NYMEX Natural Gas $ 3.88 0.47%

Gold dipped to around $3,380/oz as a stronger dollar 

outweighed safe-haven demand stemming from 

Middle East tensions. Focus shifted to the Fed’s 

upcoming policy decision, with rates expected to 

remain unchanged. Meanwhile, a WGC survey 

showed that 95% of central banks expect global gold 

reserves to rise. On the technical front, MCX Gold 

has been gaining momentum recently. It is trading 

above short-term moving averages on the daily chart, 

indicating strength. A bullish higher-high and higher-

low pattern is also visible on the daily chart. 

Currently, support is placed at 98,350, while 

resistance is seen at 100,500–101,000. One can 

consider buying MCX Gold for a target of 100,500–

101,000, with a stop-loss at 98,700.
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 18-Jun-25 6426 6012 6219 6332 6539 6652

NATURAL GAS 25-Jun-25 329 316 322 329 335 342

ALUMINI 30-Jun-25 245 257 251 258 253 260

ALUMINIUM 30-Jun-25 245 256 251 259 253 261

COPPER 30-Jun-25 880 868 874 881 887 895

GOLD 05-Aug-25 99541 98494 99017 99334 99857 100174

GOLDM 04-Jul-25 98911 97924 98417 98754 99247 99584

LEAD 30-Jun-25 179 178 178 179 179 180

LEADMINI 30-Jun-25 179 178 178 179 179 180

MENTHAOIL 30-Jun-25 920 911 916 920 924 928

ZINC 30-Jun-25 253 250 251 252 254 255

SILVER 04-Jul-25 108995 104788 106892 108108 110212 111428

Commodity Futures Expiry Action Entry Target Stop loss

MCX COPPER 30-Jun Buy at 877 881-886 874

MCX LEAD 30-Jun Buy at 179 180-181 178

MCX ZINC 25-Jun Buy at 250 255 249
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