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18 October 2021 

S&P BSE SENSEX  61305.95 (+0.94%) 

NIFTY 50  18338.50 (+0.97%) 

 

FII & DII Activities (Fig. in Cr) 

 

Key Levels – Nifty 

Support   18250/18140 

Resistance   18450 /18520 

 

Key Levels – Bank Nifty 

Support    39000 / 38800 

Resistance    39700 / 39980 

 
Stocks for Today 

Name Entry Target Stop loss 

L&TFH             Buy Around 93.00 98.00 90.50 
JSWSTEEL             Buy Around 692 730 670 
ULTRACEMCO             Buy Around 7370 7650 7240 

 

Nifty Spot Chart 

Technical Outlook 

Nifty Index continued the gaining streak for fifth successive day. Index jumped 176 
points and ended at record high of 18338 mark. Banking and Metal stocks has regain 
the momentum and were major contributors. Looking that technical aspect, markets 
are experiencing strong momentum every since break of 18000 mark. The momentum 
indicator RSI (14) has crossed 70 mark which was signifying negative divergence. The 
India VIX is hovering at lower levels suggest further upside potential. Currently, Index is 
firmly holding higher top higher bottom pattern on daily scale and applying a trend 
channel from the low of 15500 the higher side resistance is seen around 18660 levels. 
This morning Asian peers are trading in mild red and SGX Nifty is marginally up by 25 
points, which indicate a slight positive opening of markets. 
 
 Bank Nifty Spot Chart 

Technical Outlook 

After opening Friday’s session with minor gains, Bank Nifty quoted most part of the 
session on side range and in the second half Index witnessed sudden jump crossing 
39000 mark and finally closed the day at 39340 positing nearby two percent. As 
anticipated, Bank Nifty outperformed other indices and is strongly moving higher 
within upward sloping trend channel. The resistance of channel is placed around 39700 
levels and whereas on the down side 39000 mark will now act as immediate support. 
RSI (14) indicator has jumped till 73 mark and stochastic oscillator has moved into 
overbought zone of 98 levels. Therefore, looking that above factors Index may test the 
high of 39700 levels and may see some profit booking.  

 

 

Sector Indices Close % Change

NIFTY AUTO 11800 -0.59

NIFTY BANK 39341 1.83

NIFTY ENERGY 24766 0.66

NIFTY FMCG 41377 0.55

NIFTY IT 35745 1.30

NIFTY METAL 6019 1.77

NIFTY MIDCAP 50 8936 0.96

NIFTY PHARMA 14729 0.34

NIFTY PSU BANK 2717 1.74

NIFTY REALTY 539 1.28  
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ScripName Support2 Support1 Pivot Resist1 Resist2

ADANIPORTS 778.8 744.8 798.3 832.3 851.7

ASIANPAINT 3274.2 3250.6 3313.6 3337.2 3376.5

AXISBANK  792.0 782.0 798.0 808.0 814.0

BAJAJ-AUTO 3943.7 3921.5 3976.4 3998.6 4031.2

BAJAJFINSV 18289.3 18089.8 18414.7 18614.2 18739.6

BAJFINANCE 7793.8 7724.8 7881.4 7950.5 8038.1

BHARTIARTL 680.4 675.1 687.2 692.6 699.4

BPCL      457.5 455.6 459.8 461.7 464.0

BRITANNIA 3875.6 3856.3 3900.3 3919.6 3944.3

CIPLA     907.3 903.3 913.9 917.9 924.5

COALINDIA 180.1 176.5 186.0 189.6 195.5

DIVISLAB  5269.2 5166.3 5329.1 5432.0 5491.9

DRREDDY   4912.0 4865.2 4960.8 5007.6 5056.4

EICHERMOT 2824.3 2795.4 2873.9 2902.8 2952.5

GRASIM    1696.7 1640.8 1735.8 1791.7 1830.8

HCLTECH   1232.4 1213.6 1262.8 1281.6 1312.0

HDFC      2768.6 2728.4 2792.1 2832.3 2855.8

HDFCBANK  1653.6 1619.8 1671.8 1705.6 1723.8

HDFCLIFE  690.3 686.8 696.5 700.0 706.2

HEROMOTOCO 2903.8 2879.8 2924.0 2948.0 2968.1

HINDALCO  508.5 500.9 515.9 523.5 530.9

HINDUNILVR 2620.8 2592.0 2648.8 2677.5 2705.5

ICICIBANK 714.3 701.3 722.1 735.1 742.8

INDUSINDBK 1176.2 1142.4 1195.6 1229.4 1248.8

INFY      1681.4 1647.1 1732.5 1766.8 1817.9

IOC       131.8 129.1 133.6 136.3 138.1

ITC       250.7 244.8 256.3 262.2 267.8

JSWSTEEL  684.2 675.6 691.6 700.3 707.7

KOTAKBANK 1993.4 1968.9 2009.4 2033.9 2049.9

LT        1765.2 1741.1 1791.6 1815.7 1842.0

M&M       920.3 909.2 933.3 944.4 957.3

MARUTI    7441.3 7385.6 7500.6 7556.3 7615.6

NESTLEIND 19224.0 19122.6 19326.4 19427.8 19530.1

NTPC      147.3 145.2 149.0 151.1 152.7

ONGC      157.9 156.7 159.8 161.0 162.9

POWERGRID 200.0 195.3 203.0 207.7 210.7

RELIANCE  2685.9 2671.4 2701.7 2716.2 2731.9

SBILIFE   1173.3 1161.0 1186.1 1198.4 1211.2

SBIN      483.8 476.9 488.8 495.7 500.7

SHREECEM  27811.7 27667.0 28055.9 28200.6 28444.7

SUNPHARMA 836.4 831.4 843.2 848.1 854.9

TATACONSUM 843.7 837.9 851.9 857.7 865.9

TATAMOTORS 483.1 468.5 506.5 521.1 544.5

TATASTEEL 1355.8 1336.6 1373.2 1392.4 1409.8

TCS       3589.8 3568.1 3629.9 3651.6 3691.7

TECHM     1407.7 1384.5 1433.6 1456.8 1482.7

TITAN     2536.3 2508.5 2560.1 2587.9 2611.8

ULTRACEMCO 7337.7 7279.9 7397.8 7455.6 7515.8

UPL       742.4 737.0 750.7 756.2 764.5

WIPRO     688.9 669.5 714.4 733.7 759.2

Daily Pivot Levels For Nifty50 Stocks
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ANALYST DESIGNATION EMAIL TELEPHONE 

Harish Jujarey Sr. Technical Analyst –  Equity, Forex, Commodity    harishjujarey@way2wealth.com  +9122-61462981 

Rakesh Gandhi Technical Analyst – Forex & Commodity rakeshgandhi@way2wealth.com  +9122-61462982 

 

Disclaimer 

Analyst Certification: I, Harish Jujarey the research analyst and author of this report, hereby certify that the views expressed in this research report 
accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of the 
compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this 
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the 
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that Harish Jujarey the author of this report has not received any compensation from the companies mentioned in the report in the 
preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other 
business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the 
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in 
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions 
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform 
themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness 
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or 
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. 
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, 
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 
unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such 
others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular 
trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of 
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any 
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in 
this report. 
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