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NIFTY (25,694.35) Weekly Technical View

The index witnessed sharp volatility last week. It started the week on a negative note, opening with a

o w lﬁh‘i?”‘ll Aront iy s . cut of 14.25 points and witnessing continued selling, which led to a further fall of nearly 200 points.

o ..ul}. R : s However, the index found good support at lower levels and staged a sharp recovery of more than 400

el o points. Post the recovery, the index largely traded within a 300-point range and eventually settled

ﬁ_g»“"-w”z'*'“*q;’”] 11.05 points higher for the week. On the technical front, after a sharp decline of more than 900

‘ﬁa‘.‘,w'““" e points, the index appears to be consolidating within a range. It is facing strong resistance near its 10

. 1600 and 20 DEMA lines and has witnessed significant selling pressure around these levels. We expect

T e el this range-bound movement to continue in the near term. The 25,500-25,300 zone is likely to act as
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g e e e ® " reversal. The immediate momentum and trend remain under pressure. Any sustained weakness

— e below 25,450 could drag the index towards the 200 DEMA, which is placed near 25,200. We

o S g e o . " ™7 continue to maintain a cautious view on Nifty, and a close above 26,000 would warrant a review of
i e S - = S I w  the current outlook.
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BANIFTY [159906160995.40 ( ) ioelme e The index closed on a positive note last week. It opened with a gap-down of 34.20 points and

Y I, = Pk =0 o022 pitially witnessed a decline of 354.70 points during the week. However, strong buying interest

o »-;L]J'ffl %‘nl‘# N ﬂ ! < et emerged at loyver ley§ls, lead'ing toa ﬂlgrp surge of 1,297.90 points. As a result, ‘the index settle'd the

oy i ;I#I" Tt o week firmly in positive territory, gaining 843.60 points overall. On the technical front, the index

— My iy, it i i [ continues to witness strong support near the 50 DEMA line. Last week, significant buying demand

tm,,v"’ e was observed around this level, reinforcing its importance as a key support zone. On the upside, the

60,200-60,400 range is likely to act as a strong resistance zone, as the index has failed to close

i above the 60,200 mark multiple times in the past. The broader trend remains positive; however, the

: daily trend is currently moving in a sideways manner, with strong support placed near 59,050 and

vttt oot L ”ll l‘"llhllllﬂ’llllﬂll’l““ |’||IH et sttt o b6 W“Illlllllh \Illlll\llﬂl“ll‘ili H| resistance around 60,400. A sustained move above the resistance or a breakdown below the

; L - = e = support could trigger a fresh trending move in the index.
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Sectoral Indices

Weekly Volume Gainers
|| STYLEBAAZA | 275.65 2,73,650 05.44
2 | SPMLINFRA | 190.79 101,143 5297
3 | TOP20 9.53 46,484 4597
4 | CREST 384.25 2,130 44.78
5 | BESTAGRO 29 5,33,560 43.34
6 | AWHCL 55115 1,17,141 41.99
7 | WEL 1474 54,051 39.61
§ | ABSLNNSOET | 721 14,198 36.40
9 |USK 22 45,644 31.14
10| TOPISIETF 10.86 102,016 26.74

Sensex 83,570 -0.01% 23.08 1.13
Nifty 50 25,694 0.04% 22.40 1.37
Nifty Midcap 50 17,146 0.29% 33.51 0.80
Nifty Auto 27,596 -1.75% 29.97 1.14
Nifty Bank 60,095 1.42% 16.55 0.97
Nifty Energy 34,346 -0.18% 14.71 2.37
Nifty Fmnancial Services 27,523 0.52% 17.83 0.85
Nifty FMCG 52,143 -0.56% 38.30 2.12
Nifty IT 39,087 2.79% 27.83 3.32
Nifty Metal 11,600 4.55% 20.69 1.57
Nifty PSU Bank 9,014 4.80% 9.22 2.07
Nifty Realty 853 -2.40% 39.31 0.35
Nifty Pharma 22,217 -2.39% 32.83 0.69
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use of the information contained in this report.

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy
or sell any security or product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive nor appropriate for every individual and are solely for the informational purposes of the readers.
This material does not take into account the specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose
the information in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution
of this document in other jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform themselves about, and observe any such restrictions.

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees
makes no warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no
obligation to correct or update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this
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This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements.
These uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and
trading conditions or markets; increased competition; unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy
or sell any security or instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. In no event shall any reader publish,
retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may from time to
time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

This information is subject to change without any prior notice. Way2Wealth reserves at its absolute discretion the right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless, Way2Wealth is committed to providing independent
and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
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