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19 October 2021 

S&P BSE SENSEX  61765.76 (+0.94%) 

NIFTY 50  18477.00 (+0.76%) 

 

FII & DII Activities (Fig. in Cr) 

 

Key Levels – Nifty 

Support   18350/18220 

Resistance   18550 /18632 

 

Key Levels – Bank Nifty 

Support    39375 / 39200 

Resistance    40000 / 40380 

 
Stocks for Today 

Name Entry Target Stop loss 

MPHASIS             Buy Around 3350 3600 3200 
BASF             Buy Around 3600 3880 3470 
CIPLA             Sell Below 898 820 940 

 

Nifty Spot Chart 

Technical Outlook 

Despite slight weakness in Asian markets, Domestic Indices managed to start the week 
on a strong note, Nifty Index hit fresh high of 18543 and finally closed the session at 
18477 with 0.76% gains forming a Doji candlestick pattern. Metals and Banking stocks 
were major gainer during the session. In spite of significant rise in RSI (14) till 77 mark 
it is still signifying negative divergence and stochastic oscillator which moved into 
overbought zone has made negative crossover. Looking the above chart structure and 
momentum Indicators, markets are showing signs of exhaustion after six sessions of 
rally. The immediate support is now placed at 18430, slip below that may provide some 
correction till 18350 then 18250 levels. The global markets are trading firm and SGX 
Nifty is also up 80 points, which indicates positive opening of domestic market.   
 
 Bank Nifty Spot Chart 

Technical Outlook 

Similar to benchmark indices, Bank Nifty also started Monday’s session with gap up 
and after extending almost till 40000 mark, Index experienced slight profit booking and 
finally closed the session at 39684 mark. Bank Nifty which opened with a gap has 
formed a bearish candlestick pattern and it crossed upper range of Bollinger band. 
Stochastic oscillator has moved into overbought zone territory and made negative 
crossover. The above factors are indicating overstretch in price movement and thus 
going forward we could see slight correction till the gap supports of 39375 then 39200 
levels. In short we expect Bank Nifty may show choppy movement and could trade 
with slight negative bias during the day. 

 

 

Sector Indices Close % Change

NIFTY AUTO 11815 0.12

NIFTY BANK 39685 0.87

NIFTY ENERGY 25149 1.54

NIFTY FMCG 41564 0.45

NIFTY IT 36306 1.57

NIFTY METAL 6253 3.89

NIFTY MIDCAP 50 9080 1.61

NIFTY PHARMA 14598 -0.89

NIFTY PSU BANK 2825 3.98

NIFTY REALTY 542 0.47  



 
 

 

 2|P a g e  

Daily Trading Bites 
I Equity I  

Way2Wealth Brokers Pvt. Ltd. (CIN U67120KA2000PTC027628) SEBI Rgn. No. : INH200008705. 
Registered Office:Rukmini Towers, 3rd& 4thFloor, # 3/1, Platform Road, Sheshadripuram, Bangalore - 560 020,  

Website: www.way2wealth.com Email: research@way2wealth.com 

Way2wealthResearch is also available on Bloomberg WTWL<GO> 

 

ScripName Support2 Support1 Pivot Resist1 Resist2

ADANIPORTS 801.7 792.9 815.8 824.6 838.7

ASIANPAINT 3221.0 3200.5 3252.5 3273.0 3304.4

AXISBANK  803.6 793.8 811.8 821.5 829.7

BAJAJ-AUTO 3861.4 3806.9 3915.6 3970.1 4024.3

BAJAJFINSV 18453.8 18229.7 18776.9 19001.0 19324.1

BAJFINANCE 7760.9 7656.3 7905.5 8010.1 8154.7

BHARTIARTL 672.9 665.1 687.4 695.2 709.7

BPCL      459.0 455.6 464.5 468.0 473.5

BRITANNIA 3788.2 3739.1 3874.1 3923.2 4009.1

CIPLA     896.9 890.0 906.4 913.3 922.8

COALINDIA 183.2 181.1 185.5 187.6 189.8

DIVISLAB  5296.7 5250.4 5360.9 5407.3 5471.5

DRREDDY   4837.1 4796.7 4906.0 4946.4 5015.3

EICHERMOT 2799.1 2771.9 2840.1 2867.3 2908.2

GRASIM    1733.8 1713.7 1766.1 1786.2 1818.5

HCLTECH   1200.1 1178.8 1236.3 1257.6 1293.8

HDFC      2783.7 2755.9 2815.9 2843.7 2875.8

HDFCBANK  1649.9 1629.5 1687.5 1707.9 1745.4

HDFCLIFE  693.1 682.6 699.6 710.1 716.6

HEROMOTOCO 2883.5 2863.0 2916.8 2937.3 2970.6

HINDALCO  528.9 515.0 540.4 554.3 565.7

HINDUNILVR 2638.4 2622.8 2658.7 2674.3 2694.5

ICICIBANK 735.4 725.3 742.1 752.2 759.0

INDUSINDBK 1200.6 1181.5 1215.1 1234.2 1248.7

INFY      1755.1 1718.1 1777.1 1814.1 1836.1

IOC       134.7 133.1 137.4 139.0 141.7

ITC       258.2 253.8 261.7 266.1 269.7

JSWSTEEL  698.4 681.1 712.9 730.2 744.7

KOTAKBANK 1997.4 1983.2 2022.2 2036.4 2061.2

LT        1776.8 1765.2 1793.7 1805.3 1822.2

M&M       893.5 876.1 925.8 943.2 975.5

MARUTI    7472.9 7288.8 7589.1 7773.2 7889.4

NESTLEIND 19239.0 19039.5 19419.5 19619.0 19799.5

NTPC      148.3 147.0 150.0 151.3 153.0

ONGC      160.4 158.6 162.9 164.7 167.2

POWERGRID 200.7 197.5 205.3 208.5 213.1

RELIANCE  2664.9 2622.3 2705.0 2747.6 2787.7

SBILIFE   1178.7 1164.9 1199.4 1213.2 1233.8

SBIN      492.8 487.6 496.9 502.1 506.2

SHREECEM  27994.2 27797.1 28147.1 28344.2 28497.1

SUNPHARMA 828.4 820.8 839.7 847.2 858.5

TATACONSUM 836.3 828.7 849.7 857.3 870.6

TATAMOTORS 500.5 491.3 512.7 521.9 534.1

TATASTEEL 1393.2 1375.3 1409.0 1426.8 1442.6

TCS       3614.8 3582.5 3633.8 3666.1 3685.0

TECHM     1437.5 1395.3 1462.2 1504.4 1529.2

TITAN     2550.2 2511.7 2614.1 2652.6 2716.5

ULTRACEMCO 7252.5 7105.6 7448.2 7595.1 7790.8

UPL       743.5 736.0 752.8 760.3 769.6

WIPRO     701.2 692.6 711.0 719.6 729.4

Daily Pivot Levels For Nifty50 Stocks
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ANALYST DESIGNATION EMAIL TELEPHONE 

Harish Jujarey Sr. Technical Analyst –  Equity, Forex, Commodity    harishjujarey@way2wealth.com  +9122-61462981 

Rakesh Gandhi Technical Analyst – Forex & Commodity rakeshgandhi@way2wealth.com  +9122-61462982 

 

Disclaimer 

Analyst Certification: I, Harish Jujarey the research analyst and author of this report, hereby certify that the views expressed in this research report 
accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of the 
compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this 
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the 
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that Harish Jujarey the author of this report has not received any compensation from the companies mentioned in the report in the 
preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other 
business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the 
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in 
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions 
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform 
themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness 
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or 
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. 
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, 
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 
unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such 
others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular 
trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of 
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any 
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in 
this report. 
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