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Crude Oil:  

➢ WTI crude oil futures extended their rally to $66.5 

per barrel on Thursday, the highest since early 

August 2025, as rising tensions between the US and 

Iran threatened supply from the Middle East. 

Reports citing government officials suggested the 

US could soon begin a military operation, with 

Israel pushing for regime change in Tehran.

➢ Meanwhile, concerns intensified after the UN 

nuclear watchdog warned that Iran’s window for a 

diplomatic deal is narrowing amid a US military 

buildup, raising risks to flows through the Strait of 

Hormuz. Adding to the bullish sentiment, the EIA 

reported a sharp 9-million-barrel drop in US oil 

inventories in the second week of February, against 

expectations of a 2-million-barrel build.
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Gold edged up toward $5,020/oz as a cautious Federal 

Reserve outlook, resilient US economic data, and rising 

US–Iran geopolitical tensions boosted its appeal as an 

inflation hedge, despite seasonally weak Asian demand. 

On the technical front, MCX Gold continues to trade in 

a range-bound fashion. The 160750 level remains the 

immediate resistance on the upside, while immediate 

support is placed at 153170 and major support lies at 

146400. We expect range-bound trading to continue 

unless a decisive breakout or breakdown occurs. 

Traders can buy MCX Gold near 153300 for a 

target of 156325, with a stop-loss at 152500. The 

immediate-term outlook remains neutral.

Precious Metals Close %  Change

MCX Gold 154819.00 -0.60%

COMEX Gold $ 5010.50 -0.10%

MCX Silver 241393.00 -1.18%

COMEX Silver $ 77.90 -0.70%

Base Metals Close %  Change

MCX Aluminium 306.20 0.51%

LME Aluminium $ 3071.85 -0.41%

MCX Copper 1160.25 1.40%

LME Copper $ 5.76 0.00%

MCX Lead 187.95 0.16%

MCX Zinc 324.00 -0.35%

LME Zinc $ 3341.10 -0.98%

Energy Close %  Change

MCX Crude Oil 6029.00 2.13%

Brent Oil $ 71.94 2.26%

MCX Natural Gas 276.20 2.71%

NYMEX Natural Gas $ 2.97 -0.20%
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 19-Feb-26 6029 5843 5936 6001 6094 6159

NATURAL GAS 24-Feb-26 276 267 272 277 282 287

ALUMINI 27-Feb-26 307 277 292 279 294 281

ALUMINIUM 27-Feb-26 306 277 291 279 294 281

COPPER 27-Feb-26 1160 962 1061 975 1074 988

GOLD 02-Apr-26 154819 152878 153848 155517 156487 158156

GOLDM 05-Mar-26 153008 150772 151890 153445 154563 156118

LEAD 27-Feb-26 188 186 187 188 189 190

LEADMINI 27-Feb-26 189 187 188 189 190 191

MENTHAOIL 27-Feb-26 955 947 951 957 962 968

ZINC 27-Feb-26 324 320 322 324 326 328

SILVER 05-Mar-26 241393 234747 238070 243333 246656 251919

Commodity Futures Expiry Action Entry Target Stop loss

MCX Aluminium 27-Feb Sell Near 310 304 312

MCX Gold 02-Apr Buy Near 152500 158474 152400
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This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 

significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 

are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 

impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 

unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. 

This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading 

strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. 

In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to 

anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may 

from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing. 
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