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➢ WTI crude oil futures fell by 2.5% to $63.10 per barrel 

on Monday, driven by easing tensions between the U.S. 

and Iran. Progress in nuclear negotiations between the 

two nations raised hopes for a potential deal, which 

could lead to more Iranian crude returning to the global 

market. Talks were described as making "very good 

progress," with plans underway to draft a framework 

agreement. This development came shortly after the 

U.S. imposed new sanctions on a Chinese refinery 

accused of processing Iranian oil.

➢ Meanwhile, broader market concerns also weighed on 

prices. Fears of slowing global growth—exacerbated by 

potential U.S. tariffs—continue to dampen demand 

sentiment. A recent poll indicated nearly a 50% chance 

of a U.S. recession within the next year. Additionally, 

while OPEC+ is expected to boost output by 411,000 

barrels per day in May, the impact may be softened by 

cuts from members currently producing above their 

quotas.

source: Trade Economics
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Precious Metals Close %  Change

MCX Gold 97279.00 2.13%

COMEX Gold $ 3443.14 0.52%

MCX Silver 95247.00 0.22%

COMEX Silver $ 32.70 0.54%

Base Metals Close %  Change

MCX Aluminium 266.10 0.51%

LME Aluminium $ 2383.15 -0.23%

MCX Copper 888.35 1.40%

LME Copper $ 4.74 0.48%

MCX Lead 177.65 0.31%

MCX Zinc 247.15 -0.06%

LME Zinc $ 2626.65 1.34%

Energy Close %  Change

MCX Crude Oil 5372.00 -2.56%

Brent Oil $ 66.95 0.63%

MCX Natural Gas 258.20 -7.29%

NYMEX Natural Gas $ 3.06 0.16%

Gold rose over 2.5% to a record high above $3,420 per 

ounce as investors turned to safe-haven assets amid rising 

uncertainty. A sharp drop in the U.S. dollar—driven by 

Trump’s pressure on the Fed and renewed tariff threats—

fueled concerns over growth and inflation, boosting gold’s 

appeal. The metal is now up 30% for the year. On the 

technical front, MCX Gold remains bullish, with all key 

indicators pointing to an uptrend. In yesterday’s trading 

session, it continued to trade along the upper Bollinger 

Band, indicating sustained buying support. There are no 

signs of weakness on either the daily or weekly charts. 

Currently, support is placed at ₹96,200, while resistance is 

seen at ₹98,500/₹99,000. Traders are advised to adopt a 

“buy on dips” strategy. One can consider buying near the 

support levels for a target of ₹98,500–₹99,000.
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Commodity Expiry LTP S2 S1 Pivot R1 R2

CRUDE OIL 21-Apr-25 5372 5257 5315 5375 5433 5493

NATURAL GAS 25-Apr-25 258 245 252 263 270 282

ALUMINI 31-Mar-25 266 263 265 265 266 267

ALUMINIUM 31-Mar-25 266 263 265 265 267 268

COPPER 31-Mar-25 888 871 880 884 893 898

GOLD 05-Jun-25 97279 95813 96546 96968 97701 98123

GOLDM 05-May-25 96800 93049 94925 95912 97788 98775

LEAD 30-Apr-25 178 176 177 178 179 180

LEADMINI 30-Apr-25 178 177 178 178 178 179

MENTHAOIL 30-Apr-25 920 911 915 920 924 929

ZINC 30-Apr-25 247 244 246 248 249 251

SILVER 05-May-25 95247 93985 94616 95543 96174 97101

Commodity 

Futures
Expiry Action Entry Target Stop loss

MCX Silver 05-May Buy above 95247 96500/97380 94350 (Closing)

MCX Copper 30-Apr Buy at 844 854/861 840 (30 Minutes Closing)
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