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The benchmark Nifty was positive last week. It opened on a strong note with a gap of 306.9 points and 
gained another 215.65 points during the week. However, it reversed the previous three days’ gains in 
Friday’s session with a cut of 213.65 points. Maruti Suzuki India Ltd, Nestle India Ltd, and Hero 
MotoCorp Ltd were the top weekly index gainers. Among sectoral indices, Nifty Auto, Nifty IPO, and 
Nifty India New Age Consumption outperformed. On the technical front, Nifty extended gains during the 
week. However, despite trading above the short-term 10-day and 20-day EMAs on both the weekly and 
daily charts, it has formed a bearish hammer candlestick pattern, indicating potential weakness ahead. On 
the daily chart, Nifty reversed its three-day rally in Friday’s session, forming a big bearish Marubozu 
candlestick. Both the weekly and daily candlestick patterns suggest a flat to negative start for the 
upcoming trading session. At present, the trend remains unclear. Traders should look for cues from daily 
reports for more clarity. Support is placed at 24,850–24,750–24,650, while resistance is seen at 24,950–
25,000. Bulls may consider buying Nifty in small quantities near 24,850 for targets of 24,950–25,000, 
with 24,800 (on the intraday chart) acting as a stop-loss on sustained weakness. Bears can look to sell 
Nifty near 24,800 for targets of 24,750–24,650, with 24,850 acting as a stop-loss on sustained strength.

BANKNIFTY (55,149.40)                                              Weekly Technical View 
Bank Nifty started the week on a very positive note with a gap of +598.75 points. However, it 
completely sold off by the end of the week to close with a cut of -192.45 points on a weekly 
basis. Most of the losses came in Friday’s session, which saw a sharp decline of 606.05 points 
in a single day, forming a bearish Marubozu candlestick. On the daily chart, Bank Nifty appears 
to be resuming its downtrend and continues to show weakness on the weekly chart as well. Both 
weekly and daily charts indicate a flat to negative start for the upcoming trading session. 
Currently, support is placed at 54,900–54,550, while resistance is seen at 55,300–55,500–
55,600. Bears can sell Bank Nifty in small quantities near 55,500–55,600 for targets of 55,000–
54,900, with 55,600 acting as a stop-loss on sustained strength. Bulls can buy Bank Nifty in 
small quantities near 55,000–54,900 for targets of 55,300–55,500, with 54,890 acting as a stop-
loss on sustained weakness. Since overall market sentiment is mixed, traders are advised to 
trade with smaller positions and tight stop-losses.
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Weekly Volume Gainers
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Sectoral Indices

Sl. No Symbol LTP
Weekly 
Average 
Volume

Weekly Volume 
Change (Number of 

times)
1 RSYSTEMS 450 1,01,206        174.87
2 KROSS 190 1,53,948        119.75
3 ROHLTD 475.15 98,230           117.80
4 MSCIINDIA 29.61 6,712             68.30
5 DCXINDIA 266.5 3,35,933        58.31
6 AIROLAM 112 2,276             53.34
7 OBCL 60.35 6,720             41.72
8 NAGREEKEXP 27.28 9,347             40.87
9 IDEAFORGE 498 1,60,211        35.02
10 CCCL 17.88 3,18,884        26.05

Index Last 
Close

WoW                     
(% Change) P/E Dividend 

Yield (%)
Sensex 81,307     0.88% 22.81 1.17
Nifty 50 24,870     0.97% 21.85 1.35
Nifty Midcap 50 16,307     2.39% 36.65 0.85
Nifty Auto 25,329     5.02% 26.00 1.09
Nifty Bank 55,149     -0.35% 15.02 1.10
Nifty Energy 34,508     0.11% 15.08 2.38
Nifty Financial Services 26,317     -0.06% 17.22 1.02
Nifty FMCG 55,737     1.98% 41.78 2.04
Nifty IT 35,441     1.74% 25.59 3.05
Nifty Metal 9,375       1.73% 18.02 2.08
Nifty PSU Bank 6,998       -0.39% 7.21 2.69
Nifty Realty 910          3.45% 43.62 0.31
Nifty Pharma 22,265     0.51% 32.30 0.71
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Disclaimer 

Analyst Certification: I Abhishek M Pelu, the research analysts and authors of this report, hereby certify that the views expressed in this research report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also 
certified that no part of the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this research. The analyst(s), principally responsible for the preparation of this research report, receives 
compensation based on overall revenues of the company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. 

It is confirmed that the authors of this report has not received any compensation from the companies mentioned in the report in the preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from 
other business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the 
use of the information contained in this report. 

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy 
or sell any security or product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive nor appropriate for every individual and are solely for the informational purposes of the readers.  
This material does not take into account the specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s. 

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose 
the information in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution 
of this document in other jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform themselves about, and observe any such restrictions. 

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees 
makes no warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no 
obligation to correct or update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this 
report. The recipients of this report should rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, punitive, lost profits, or lost opportunity, whether 
or not Way2Wealth has advised of the possibility of such damages.

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. 
These uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and 
trading conditions or markets; increased competition; unfavorable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy 
or sell any security or instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. In no event shall any reader publish, 
retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may from time to 
time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report. 

This information is subject to change without any prior notice. Way2Wealth reserves at its absolute discretion the right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless, Way2Wealth is committed to providing independent 
and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries. 

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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