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23rd October 2018 

SENSEX 34134.38 (-0.53%) 

NIFTY  10245.25 (-0.57%) 

 

  FII & DII Activities         (Fig. in Cr) 

Date FII DII

22-Oct-18 -511.91 303.21

19-Oct-18 -618.26 -2.14

17-Oct-18 140.02 -343.11

16-Oct-18 -1,165.63 1,059.44

15-Oct-18 67.86 294.78

12-Oct-18 -1,322.13 1,287.29

11-Oct-18 -2,869.41 1,888.18

10-Oct-18 -1,096.05 1,892.94

09-Oct-18 -1,242.46 1,526.00

08-Oct-18 -1,805.07 1,973.97

 

Key Levels – Nifty 

Support   10138/ 10070 

Resistance   10281 /10340 

 

Key Levels – Bank Nifty 

Support 24835 / 24600 

Resistance 25320 / 25560 

 

Stocks For Today 

Name Entry Target Stop loss 

GLENMARK             Buy Around 609            642            590 
JUBLFOOD              Sell At cmp 1234.60            1176           1264 
IGL              Sell At cmp 242.50             230            247 
    

 

Nifty Spot Chart 

Technical Outlook 

Trading for the week started on cheerful note owing to positive cues from the 

Asian bourses. However, such rally proven to be momentary as we saw selling 

pressure right from the beginning of the trade. Subsequently, the pace of sell-off 

accelerated as a result nifty broke the Friday’s low of 10249 and eventually ended 

near the lowest point of the day. During the day, the Friday’s gap area of 10380.10 

– 10436.45 acted as a stiff hurdle. At this juncture, we reiterate our cautious view 

on index and expect further correction in the near term. For the day, 10138 – 

10070 are near term support whereas 10281 – 10340 are resistance.   

Bank Nifty Spot Chart 

Technical Outlook 

Yesterday, the Nifty Bank too opened on cheerful note mainly on the back of gap 

up opening of index heavy weight HDFCBANK. Post opening, bouts of selling 

pressure pulled index lower. Subsequently, index made a valiant attempt to 

surpass its early morning high however failure to cross the same triggered fresh 

sell-off. In the process, index erased all its gains and ended with a nominal loss. For 

the day, 24835 will act as an immediate support below which index likely to 

correct till 24600. Higher side, 25320 – 25560 are near term resistance.  

 

 

Sector Indices Close % Change

NIFTY AUTO 8700 0.12

NIFTY BANK 25079 -0.03

NIFTY ENERGY 13662 -2.52

NIFTY FMCG 28798 -0.17

NIFTY IT 14421 -0.38

NIFTY METAL 3340 -1

NIFTY MIDCAP 50 4447 -0.97

NIFTY PHARMA 9647 -0.04

NIFTY PSU BANK 2671 -0.57

NIFTY REALTY 204 -0.32  
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ScripName Support2 Support1 Pivot Resist1 Resist2

ADANIPORTS 301.5 310.0 317.5 326.0 333.4

ASIANPAINT 1156.7 1178.6 1212.9 1234.7 1269.0

AXISBANK 550.4 556.3 564.2 570.1 578.0

BAJAJ-AUTO 2463.8 2508.9 2541.8 2586.9 2619.8

BAJAJFINSV 5018.1 5134.1 5322.6 5438.6 5627.1

BAJFINANCE 2013.8 2064.6 2141.8 2192.5 2269.7

BHARTIARTL 271.1 278.4 284.2 291.6 297.4

BPCL 259.2 265.2 276.1 282.0 292.9

CIPLA 619.7 626.4 633.5 640.2 647.3

COALINDIA 270.5 273.5 277.1 280.0 283.6

DRREDDY 2446.4 2482.9 2532.8 2569.3 2619.2

EICHERMOT 21568.4 21996.7 22278.4 22706.7 22988.4

GAIL 333.1 337.7 345.5 350.0 357.8

GRASIM 830.5 842.2 863.8 875.5 897.1

HCLTECH 942.2 958.0 973.0 988.8 1003.7

HDFC 1627.4 1645.6 1667.7 1685.9 1707.9

HDFCBANK 1971.1 1985.0 2002.5 2016.4 2033.9

HEROMOTOCO 2655.3 2693.8 2729.9 2768.3 2804.4

HINDALCO 216.2 220.2 225.4 229.5 234.7

HINDPETRO 204.0 207.0 212.7 215.7 221.4

HINDUNILVR 1557.1 1571.0 1580.5 1594.4 1603.9

IBULHSGFIN 628.8 670.4 704.6 746.2 780.4

ICICIBANK 310.8 319.3 324.6 333.1 338.3

INDUSINDBK 1317.1 1391.5 1496.0 1570.4 1674.9

INFRATEL 257.1 260.9 264.4 268.1 271.6

INFY 662.1 671.6 683.3 692.9 704.6

IOC 125.4 127.3 131.1 133.0 136.8

ITC 283.9 286.3 289.7 292.1 295.5

JSWSTEEL 343.5 349.3 359.1 364.9 374.6

KOTAKBANK 1118.5 1141.3 1180.2 1203.0 1241.9

LT 1189.9 1198.3 1208.5 1216.8 1227.0

M&M 719.9 726.8 737.9 744.8 755.9

MARUTI 6630.1 6721.2 6813.1 6904.1 6996.0

NTPC 159.2 162.1 165.0 167.9 170.8

ONGC 151.1 153.5 157.7 160.1 164.2

POWERGRID 186.7 187.9 189.5 190.7 192.2

RELIANCE 1021.0 1042.1 1078.5 1099.6 1135.9

SBIN 255.4 257.9 261.9 264.4 268.5

SUNPHARMA 595.7 601.3 609.1 614.7 622.4

TATAMOTORS 165.8 168.3 172.6 175.1 179.4

TATASTEEL 529.5 537.1 549.2 556.8 568.8

TCS 1872.9 1888.0 1902.0 1917.0 1931.0

TECHM 651.7 664.1 677.1 689.5 702.4

TITAN 758.6 766.7 781.3 789.4 804.0

ULTRACEMCO 3350.6 3406.9 3502.5 3558.8 3654.4

UPL 611.4 622.5 637.3 648.4 663.2

VEDL 202.2 207.9 213.6 219.3 225.0

WIPRO 315.9 319.1 323.2 326.3 330.4

YESBANK 200.3 205.9 214.1 219.7 228.0

ZEEL 433.9 441.6 451.7 459.4 469.5

DailyPivotLevelsForNifty50Stocks
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Disclaimer 

Analyst Certification: I, Monil Shah, CMT the research analyst and author of this report, hereby certify that the views expressed in this research 
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of 
the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this 
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the 
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that Monil Shah, CMT the author of this report has not received any compensation from the companies mentioned in the report in 
the preceding 12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other 
business. Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. 
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or 
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take into account the 
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in 
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions 
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform 
themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is 
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties, 
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness 
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or 
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations. 
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential, 
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to 
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but 
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition; 
unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such 
others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular 
trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of 
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any 
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in 
this report. 
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