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Technical Outlook  
  

Nifty (25,424.65)  

  
Nifty heading towards 200 SMA 

 

Nifty 50 traded with a negative bias and ended sharply lower, declining 288.35 

points (-1.12%) to close at 25,424.65. On the sectoral front, Metals, Energy, and 

select Commodity stocks were the pockets of relative strength. 

 

On the daily chart, the index formed a bearish candle and tested the 200 SMA, 

coinciding with monthly expiry where the index still closed the series with 1% 

gains. The price action indicates selling pressure on every bounce, establishing 

25,800 and 26,000 as stiff resistance zones. The near-term structure has 

weakened, and a break below 25,300 may open room for further downside 

towards 25,000. Conversely, only a decisive close above 25,800 will signal the 

first signs of a reversal. 

 

The broader bias remains cautious, and any pullback should be used to reduce 

or exit long exposures. Additionally, the medium-term moving averages are 

gradually turning downward, hinting at potential weakness ahead. 

 

  

  

Bank Nifty (61,047.30)  

  
Bank Nifty: Continues to Hold Uptrend 

 

Bank Nifty ended in the red, reflecting the broader market pressure. The index 

declined 216.95 points (-0.35%) to close at 61,047.30. Despite the weakness, 

prices continue to hold above long-term moving averages, signalling 

underlying strength. The advance–decline ratio stood at 7/7, with AU Bank in 

green while HDFC Bank remained under pressure. 

 

On the daily chart, the index faced resistance at higher levels and slipped below 

the previous day’s low. However, prices are still trading above the 50 SMA and 

are holding above the strong bullish candle of 16 February, indicating resilience. 

Bank Nifty continues to display pockets of strength, and a decisive close above 

61,800 could trigger fresh buying interest, opening the upside towards 63,000. 

The broader view remains bullish, with PSU Banks expected to lead the next 

phase of the rally. 

 

Key support and make-or-break zone remains at 59,800. Only a sustained 

move below this level will invalidate the prevailing bullish bias. 
 

 

TRADING IDEAS 
  

Symbol Buy/Sell Stoploss Target

CHENNAI PETRO (916.60) BUY 895 945

COAL INDIA  ( 430.95) BUY NEAR 428 421, CLOSING BASIS 440-450

MOTHERSON (131.56) BUY NEAR 131.56 129.5, CLOSING BASIS 135-143
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NIFTY 50 - PIVOT TABLE 

 

SCRIPT CLOSE R3 R2 R1 PIVOT S1 S2 S3

 ADANIENT 2183.10 2163.20 2135.40 2115.50 2183.10 2210.90 2230.80 2258.60

 ADANIPORTS 1564.00 1522.90 1490.00 1469.20 1543.70 1576.60 1597.40 1630.30

 APOLLOHOSP 7721.00 7635.67 7578.33 7541.17 7672.83 7730.17 7767.33 7824.67

 ASIANPAINT 2414.40 2411.93 2394.17 2376.83 2429.27 2447.03 2464.37 2482.13

 AXISBANK 1384.90 1377.27 1367.83 1355.47 1389.63 1399.07 1411.43 1420.87

 BAJAJ-AUTO 9850.00 9836.33 9767.17 9720.33 9883.17 9952.33 9999.17 10068.33

 BAJAJFINSV 2045.00 2037.93 2024.27 2008.73 2053.47 2067.13 2082.67 2096.33

 BAJFINANCE 1023.50 1024.70 1018.40 1007.75 1035.35 1041.65 1052.30 1058.60

 BEL 435.15 435.20 430.65 425.60 440.25 444.80 449.85 454.40

 BHARTIARTL 1944.00 1987.30 1977.30 1970.70 1993.90 2003.90 2010.50 2020.50

 CIPLA 1330.10 1311.57 1296.63 1284.47 1323.73 1338.67 1350.83 1365.77

 COALINDIA 431.45 420.80 415.60 412.25 424.15 429.35 432.70 437.90

 DRREDDY 1300.00 1288.50 1269.60 1257.10 1301.00 1319.90 1332.40 1351.30

 EICHERMOT 7938.50 7964.83 7891.17 7844.83 8011.17 8084.83 8131.17 8204.83

 ETERNAL 254.40 264.65 261.30 257.75 268.20 271.55 275.10 278.45

 GRASIM 2872.30 2847.50 2821.60 2803.50 2865.60 2891.50 2909.60 2935.50

 HCLTECH 1340.00 1413.93 1401.67 1387.83 1427.77 1440.03 1453.87 1466.13

 HDFCBANK 911.50 917.35 911.10 906.95 921.50 927.75 931.90 938.15

 HDFCLIFE 740.00 732.85 723.25 716.80 739.30 748.90 755.35 764.95

 HINDALCO 925.05 900.27 884.33 861.02 923.58 939.52 962.83 978.77

 HINDUNILVR 2364.80 2327.47 2309.53 2298.27 2338.73 2356.67 2367.93 2385.87

 ICICIBANK 1385.50 1393.70 1388.00 1380.70 1401.00 1406.70 1414.00 1419.70

 INDIGO 4847.10 4831.57 4800.93 4780.87 4851.63 4882.27 4902.33 4932.97

 INFY 1280.00 1313.00 1298.50 1279.00 1332.50 1347.00 1366.50 1381.00

 ITC 324.20 323.83 322.27 320.13 325.97 327.53 329.67 331.23

 JIOFIN 255.40 255.83 253.87 251.58 258.12 260.08 262.37 264.33

 JSWSTEEL 1256.20 1229.87 1219.23 1210.17 1238.93 1249.57 1258.63 1269.27

 KOTAKBANK 428.00 423.43 416.17 411.98 427.62 434.88 439.07 446.33

 LT 4273.90 4382.67 4347.23 4322.77 4407.13 4442.57 4467.03 4502.47

 M&M 3439.80 3423.47 3399.83 3382.77 3440.53 3464.17 3481.23 3504.87

 MARUTI 14922.00 14998.00 14924.00 14864.00 15058.00 15132.00 15192.00 15266.00

 MAXHEALTH 1080.40 1070.37 1057.13 1040.27 1087.23 1100.47 1117.33 1130.57

 NESTLEIND 1318.40 1300.90 1286.70 1277.90 1309.70 1323.90 1332.70 1346.90

 NTPC 384.50 372.90 370.35 368.55 374.70 377.25 379.05 381.60

 ONGC 277.20 271.93 268.22 264.23 275.92 279.63 283.62 287.33

 POWERGRID 304.50 300.13 296.92 294.83 302.22 305.43 307.52 310.73

 RELIANCE 1432.90 1419.23 1410.47 1402.63 1427.07 1435.83 1443.67 1452.43

 SBILIFE 2087.00 2077.20 2044.80 2017.40 2104.60 2137.00 2164.40 2196.80

 SBIN 1227.00 1219.57 1211.33 1205.57 1225.33 1233.57 1239.33 1247.57

 SHRIRAMFIN 1065.00 1055.23 1045.77 1034.63 1066.37 1075.83 1086.97 1096.43

 SUNPHARMA 1737.80 1723.07 1713.83 1707.47 1729.43 1738.67 1745.03 1754.27

 TATACONSUM 1176.00 1158.17 1144.53 1133.87 1168.83 1182.47 1193.13 1206.77

 TATASTEEL 209.00 205.73 203.31 201.13 207.91 210.33 212.51 214.93

 TCS 2582.00 2656.33 2636.37 2612.53 2680.17 2700.13 2723.97 2743.93

 TECHM 1350.10 1423.93 1406.97 1383.93 1446.97 1463.93 1486.97 1503.93

 TITAN 4292.00 4248.53 4224.37 4208.63 4264.27 4288.43 4304.17 4328.33

 TMPV 376.00 376.00 372.05 368.05 380.00 383.95 387.95 391.90

 TRENT 3950.00 4023.30 3991.70 3943.40 4071.60 4103.20 4151.50 4183.10

 ULTRACEMCO 12944.00 12824.67 12673.33 12587.67 12910.33 13061.67 13147.33 13298.67

 WIPRO 200.49 202.87 199.84 195.41 207.30 210.33 214.76 217.79  
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Analyst Certification: I, Abhishek M Pelu, research analyst and author of this report, hereby certify that the views expressed in this research 
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part 
of the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in 
this research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall 
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achieve and maintain independence and objectivity in making any recommendations.  

It is confirmed that the author of this report has not received any compensation from the companies mentioned in the report in the preceding 
12 months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other business. 
Neither Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information 
contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to 
you. Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any 
security or product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither 
comprehensive nor appropriate for every individual and are solely for the informational purposes of the readers.  This material does not take 
into account the specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or 
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information 
in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same 
time. Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other 
jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes 
should inform themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that 
it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no 
warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of 
suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or 
update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or 
damage that may arise to any person from any inadvertent error in the information contained in this report. The recipients of this report 
should rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, 
indirect, special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility 
of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are 
subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These 
uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign 
exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or 
markets; increased competition; unfavourable political and diplomatic developments; change in the governmental or regulatory policies; 
failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or 
instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means 
or redistributed without the written consent of Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise 
reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees 
including persons involved in the preparation or issuance of this report may from time to time have interest in securities / positions, financial 
or otherwise in the securities related to the information contained in this report. 
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