
Technical View – MCX Silver

Weekly Commodity Trend

Silver prices rose above $33 per ounce on Friday, up about 3% 

for the week, driven by safe-haven demand amid U.S. fiscal 

concerns tied to President Trump’s new budget. Expectations 

of possible Fed rate cuts and strong industrial demand—

boosted by a surge in China’s solar capacity—also supported 

prices. On the technical front, MCX Silver has been trading in 

a sideways trend over the past couple of weeks. On the weekly 

chart, it is trading within a rising channel pattern. Currently, it 

is positioned in the middle zone of this channel, making the 

risk-reward ratio unfavorable for both bulls and bears in terms 

of a strong positional trade. However, on the weekly chart, 

MCX Silver has found good support at the 20-week EMA line. 

We expect this trend to continue going forward. Both the 

weekly and daily charts show that it is trading above key short-

term and long-term moving averages, indicating a positive 

immediate trend. Since the overall trend remains bullish, 

traders are advised to buy on dips. Currently, support is placed 

at ₹95,500 and resistance is in the range of ₹98,500–₹100,000. 

One can consider buying MCX Silver near ₹95,500 for a target 

of ₹97,800–₹99,500. Any close below ₹93,750 on the daily 

chart will warrant a review of the outlook.
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Technical View – MCX Crude Oil

WTI crude oil futures rose 0.5% to $61.50 per barrel on Friday 

but posted their first weekly loss in three weeks, down over 1%. 

Prices were pressured by expectations of an OPEC+ output 

hike, including a likely addition of 411,000 bpd in July and a 

possible full rollback of voluntary cuts by October. A U.S. 

crude inventory build and rising domestic storage demand 

added to the bearish tone. However, geopolitical tensions and 

sanctions on Russian oil offered some support. Traders are also 

closely watching the U.S.-Iran nuclear talks in Rome for further 

supply signals. On the technical front, MCX Crude continues its 

downtrend on the weekly chart, forming a lower high pattern. It 

has been consistently trading below short-term moving 

averages, indicating a bearish trend and weak momentum. 

However, during the recent decline, it has found strong support 

around the 48,850 level and has not made a new low, 

suggesting possible consolidation. Currently, support is placed 

at ₹4,858, and resistance is seen at ₹5,500. One can consider 

buying MCX Crude around ₹4,800 for targets of ₹5,400–

₹5,550–₹5,650. Any close below ₹4,724 should warrant a 

reassessment of the current view.
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Technical View – MCX Lead

Technically, MCX Lead has shown range-bound movement for 

the last 2.9 years. On the lower side, it has found strong support 

at the 173 level, while resistance is placed at 190 on the upper 

side of the range. The current setup provides an extremely 

favorable risk-reward ratio for the bulls, as the price is hovering 

near support levels. The RSI is comfortably placed at 54, 

indicating a neutral stance—neither very weak nor very strong. 

Traders should consider taking advantage of this opportunity. 

One can buy MCX Lead near the support levels of 174/173, 

targeting 178/181 in the immediate term and 190 in the long 

term. Any close below 172 should act as a stop-loss for the 

current view.
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Date Country Economic event 

26 May 2025 US Fed Chair Powell Speech

27 May 2025 EU New Car Registration YoY 

27 May 2025 EU Economic Sentiment

27 May 2025 US Durables Goods Orders MoM

27 May 2025 US Durables Goods Orders Ex Transp MoM

27 May 2025 US CB Consumer Confidence

28 May 2025 US Fed Williams Speech

28 May 2025 IN Industrial Production YoY

28 May 2025 IN Manufacturing Production YoY

28 May 2025 US MBA 30-Year Mortgage Rate

28 May 2025 US FOMC Minutes

29 May 2025 US API Crude Oil Stock Change

29 May 2025 JP Consumer Confidence 

29 May 2025 US GDP Growth Rate QoQ Prel

29 May 2025 US GDP Price Index QoQ 2nd Est

29 May 2025 US Initial Jobless Claims 

29 May 2025 US Pending Home Sales MoM 

29 May 2025 US EIA Crude Oil Stocks Change 

29 May 2025 US EIA Gasoline Stocks Change

30 May 2025 US Fed Daly Speech

30 May 2025 JP Unemployment Rate

30 May 2025 JP Industrial Production MoM Prel

30 May 2025 JP Retail sales YoY

30 May 2025 IN GDP Growth Rate YoY

30 May 2025 US Core PCE Price Index MoM

30 May 2025 US Personal Income MoM

30 May 2025 US Personal Spending MoM

30 May 2025 US Goods Trade Balance Adv

30 May 2025 US PCE Price Index MoM

30 May 2025 US Retail Inventories MoM Adv

30 May 2025 US Wholesale Invesntories MoM Adv

30 May 2025 US Chicago PMI
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