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Weekly Technical View

The benchmark Nifty continued its losing streak for the fourth straight session. It started the week on
a positive note, opening with a gain of 31 points; however, it kept making new lows throughout the
week and closed the session with a cut of 131 points. Eternals Ltd, ICICI Bank Ltd, and Cipla Ltd
were the top index gainers, while Nestle India Ltd, Trent Ltd, and Reliance Industries Ltd were the
top losers. On the technical front, Nifty has already entered a downtrend on the daily chart. On the
weekly chart, it has shown early signs of weakness after yesterday’s close. It has broken below the
10-day EMA on the weekly chart, indicating a weakening of momentum. Additionally, a trendline
breakdown confirms the loss of underlying strength. The weekly close suggests a muted start for the
coming week. Currently, resistance is placed at 25,000-25,150, while support lies within 24,750—
24,600. Since the overall trend is weak on the daily chart and is showing signs of weakness on the
weekly chart, traders are advised to adopt a sell-on-rallies strategy. If the market continues falling
without any meaningful bounce in Monday’s session, traders can look to buy Nifty around the
24,750-24,600 levels for a target of 24,900-25,000-25,100. If Nifty attempts a relief rally, it can be
sold near 25,100-25,150 for a downside target of 24,750-24,600.

Weekly Technical View

Bank Nifty was volatile last week. It opened 275 points higher, rallied 728 points, and closed
the week after giving up most of its gains. ICICI Bank Ltd and HDFC Bank Ltd were the only
gainers in the index, while AU Small Finance Bank Ltd, Indusind Bank Ltd, and Punjab
National Bank were the top losers. On the technical front, Bank Nifty has weakened on the
daily chart; however, it is still holding strong on the weekly chart. It found good support at the
10-day EMA on the weekly chart and has formed a Bullish Harami Cross pattern — a potential
sign of reversal. However, it is also seen breaching its trendline on both the daily and weekly
charts, indicating a weakening of momentum. On the daily chart, there is no clear trend at the
moment. Since the overall trend is unclear, it is advisable to take cues from intraday movements
for now. Immediate support is placed at 56,250-56,150, and resistance is seen around 56,900.
Traders are advised to monitor intraday signals closely to position their trades accordingly.
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Weekly Volume Gainers
I | POLYPLEX 11314 50,162 0.18
2 | MIRZAINT 35.15 764,726 542
3 | BBICL 196.9 30,844 541
4 | KELLTONTEC | 3249 | 738,724 531
5 | AGROPHOS 40.6 3,03,026 5.28
6 | NIF100IETF 2833 496,726 527
7 |OMAXAUTO | 12237 0,34,162 5.11
§ | JINDALPOLY 594 41,417 493
9 | SHARDACROP | 1090.5 | 1821461 4.34
10 | MENONBE 13049 1,47,660 478

Sectoral Indices

Sensex 81,463 -0.36% 23.32 1.21
Nifty 50 24837 -0.53% 21.93 1.37
Nifty Midcap 50 16,335 -1.87% 38.35 0.80
Nifty Auto 23,782 -0.47% 24.82 1.16
Nifty Bank 56,529 0.44% 14.88 1.04
Nifty Energy 35,251 -2.711% 15.50 2.25
Nifty Financial Services 26,808 0.95% 17.63 0.96
Nifty FMCG 54,580 -3.41% 41.18 2.02
Nifty IT 35,624 -4.09% 25.84 2.89
Nifty Metal 9,425 -0.35% 18.88 2.06
Nifty PSU Bank 7,004 -2.22% 7.03 2.69
Nifty Realty 951 -4.93% 47.20 0.28
Nifty Pharma 22,663 0.31% 3247 0.82
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