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Global Market  

 

 US Market: US stocks ended with modest gains on Tuesday 
as investors parsed conflicting remarks from Federal Reserve 
officials, with upbeat consumer data providing some lift. All 
three major US stock indexes lost momentum as the session 
progressed, but ended the range-bound session in the green. 
The Dow Jones Industrial Average rose 83.51 points, or 0.24 
per cent, to 35,416.98, the S&P 500 gained 4.46 points, or 
0.10 per cent, at 4,554.89 and the Nasdaq Composite added 
40.73 points, or 0.29 per cent, at 14,281.76. 

 

 Asian Markets: Asian shares opened mixed on Wednesday, 
ahead of Interest rate decisions, inflation figures, and 
guidance from key markets as a curiously directionless week 
for risk assets reaches the midway point. The MSCI's 
broadest index of Asia-Pacific shares outside Japan was up 
only 0.02 per cent. Japan's Nikkei added 0.15 per cent; 
Australia's ASX 200 gained 0.42 per cent; New Zealand's DJ 
surged 0.84 per cent; China's Shanghai shed 0.12 per cent; 
Hong Kong's Hang Seng tanked 1.11 per cent; South Korea's 
Kospi fell 0.02 per cent. 

 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Domestic Market  

 

 Indian Benchmarks: Today, in the domestic market, the NSE 
Nifty 50 and Sensex traded up at 20,004.60 and 66,559.80 
levels respectively tracking positive global markets.  

 

 FII and DII: On Tuesday, Foreign institutional investors (FII) 
bought shares worth Rs 783.82 crore, while domestic 
institutional investors (DII) purchased Rs 1,324.98 crore 
worth of stocks on November 28, provisional data from the 
National Stock Exchange showed. 

 

 

 

 

 

 

19,000.00

19,200.00

19,400.00

19,600.00

19,800.00

20,000.00

20,200.00

13
-N

ov
-2

3
14

-N
ov

-2
3

15
-N

ov
-2

3
16

-N
ov

-2
3

17
-N

ov
-2

3
18

-N
ov

-2
3

19
-N

ov
-2

3
20

-N
ov

-2
3

21
-N

ov
-2

3
22

-N
ov

-2
3

23
-N

ov
-2

3
24

-N
ov

-2
3

25
-N

ov
-2

3
26

-N
ov

-2
3

27
-N

ov
-2

3
28

-N
ov

-2
3

29
-N

ov
-2

3
Nifty

Trend for the Day: 
(Prv close: 83.33)  (Prv close: 91.30  (Prv close:105.24)             (Prv close:56.07) 

 

33,600.00
33,800.00
34,000.00
34,200.00
34,400.00
34,600.00
34,800.00
35,000.00
35,200.00
35,400.00
35,600.00

13
/1

1/
20

23
14

/1
1/

20
23

15
/1

1/
20

23
16

/1
1/

20
23

17
/1

1/
20

23
18

/1
1/

20
23

19
/1

1/
20

23
20

/1
1/

20
23

21
/1

1/
20

23
22

/1
1/

20
23

23
/1

1/
20

23
24

/1
1/

20
23

25
/1

1/
20

23
26

/1
1/

20
23

27
/1

1/
20

23
28

/1
1/

20
23

Dow jones



 
Date: November 29, 2023 

 

2|P a g e  

Daily Report on Macro & Currency markets 

Way2Wealth Brokers Pvt. Ltd. (CIN U67120KA2000PTC027628) SEBI Rgn. No. : INH200008705. 
Corporate Office: 101-104, Dynasty Business Park, Andheri-Kurla Road, Andheri (East), Mumbai – 400 059 

Registered Office: Rukmini Towers, 3rd& 4thFloor, # 3/1, Platform Road, Sheshadripuram, Bangalore - 560 020 
Way2wealthResearch is also available on Bloomberg WTWL<GO> 

 

 

Currency Market  

 USDINR: USDINR traded down at Rs. 83.28/$ on Wednesday 
compared to its previous close at Rs. 83.33/$ level on 
Tuesday due to lower dollar index. 

 Dollar Index: The US dollar index which tracks the greenback 
against a basket of peers plunged to 102.64 on Wednesday 
Dollar fell yesterday following a dip in US yields, which 
reacted to a Fed member’s comments. 

 Crude Oil: Crude oil prices tumbled to $80.43/barrel on 
Wednesday, as a storm in the Black Sea region disrupted oil 
exports from Kazakhstan and Russia, raising fears of supply 
tightness, while investors awaited a crucial decision by 
OPEC+, which may deepen or extend output cuts. 

 

 
 

 

Other Major Pairs 
 
 
 
 
 
 
 
 
 
 
 
 
Upcoming major events 
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USDINR

Futures Close % Change

EURINR    91.395 0.3458%

GBPINR    105.3025 0.5442%

JPYINR    56.41 0.5302%

USDINR    83.385 -0.0450%
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Dollar index

 EURUSD: The EURUSD surged above 1.1000 level to 1.1002, as the dollar index plunged below 103 level after the 
positive risk sentiments arise as the traders remained optimist on the bets that the Federal Reserve could start 
cutting interest rates in the first half of next year supported the Euro. Today, the Consumer Confidence data 
outcome from Europe is scheduled which may drive the Euro further. The EURUSD may remain in a range between 
1.0980 and 1.1030 levels. 

 GBPUSD: GBPUSD surged above 1.2700 to 1.2710 level on Wednesday due to lower dollar index. Today, there are 
no major data from the UK region. The GBPUSD may remain in the range of 1.2680 -1.2730. 

 USDJPY: The Japanese Yen gained to 147.01 as the dollar index plunged below 103 level. There are no major data 
from the Japan region today. The USDJPY might remain in the range of 146.80 – 147.20. 
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Upcoming major events 

 
 

Time Country Events Actual Previous Consensus 
Wednesday, November 29, 2023 

19:00 
 
USA 
 

GDP Growth Rate QoQ 2nd Est (Q3)  
- 2.10% 5% 

Thursday, November 30, 2023 

15:30 
 
EUR 
 

Inflation Rate YoY Flash (Nov)  
- 2.90% 2.70% 

17:30 IND GDP Growth Rate YoY (Q3)  - 7.80% 6.80% 
19:00 USA Core PCE Price Index MoM (Oct)  - 0.30% 0.20% 
19:00 USA Personal Spending MoM (Oct)  - 0.70% 0.20% 
19:00 USA Personal Income MoM (Oct)  - 0.30% 0.20% 

Friday, December 1, 2023 

20:30 
 
USA 
 

ISM Manufacturing PMI (Nov)  
- 46.7 47.6 

21:30 USA Fed Chair Powell Speech        
 

 
 

USD/INR Outlook & Strategy 
 
The domestic USD/INR pair witnessed higher level 
profit booking and ended negative mode on Tuesday. 
Technically the pair maintains a bullish sense as the 
pair holds above the key 100-day Exponential Moving 
Average (EMA) on the daily chart. The daily chart 
structure on USDINR is in the verge of upside breakout 
from downward key resistance trendline and 
indicating more upside is on cards. The momentum 
indicators are suggesting that the upward bias of 
USD/INR remains intact, and  it can move towards 
83.48/83.59 (27th Dec Expiry) levels. On support and 
resistance front, the  support for the currency pair will 
be seen at 83.27/83.25 levels. Break down of 83.17 
can test at 83.12/83.09 levels. On the higher side the 
immediate resistance will be at 
83.40/83.44/83.48/83.57/83.59 levels. Keep an eye 
on domestic GDP data and US Fed chair speech later 
this week which will weigh on currency market 
segments. 
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 OUTLOOK:  

 
As of now, Dollar weakness remains a positive tailwind for the Rupee.  However, given the RBI stance and the 
structural domestic factors, the Indian Rupee might not see much appreciation despite the Dollar's weakness.  Risk 
appetite is good in global markets, which is yet another positive factor for the Rupee. In the short-term, the rupee 
could remain range-y with a slight positive bias. 

 

 RECOMMENDATION:  
The above factors could influence the USDINR pair, which could range between 83.10 and 83.50 levels. 
Exporters are advised to cover long-term hedges around the levels of 83.40 and beyond. For Importers, it is 
advised to cover near-term payable around 83.15 levels. 

 

Today’s Currency Trading Strategy 
 

 
 

Day Trading Guide – Support & Resistance 
  

 
  
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Currency Futures Expiry Action Entry Target Stop loss

USD/INR 27th December 2023 Sell  below 83.36 83.27 83.42

EUR/INR 27th December 2023 Buy above 91.37 91.56 91.16

GBP/INR 27th December 2023 Buy above 105.35 106.00 104.87

Pair LTP S2 S1 Pivot R1 R2

EURINR    91.395 91.1833 91.2892 91.3783 91.4842 91.5733

GBPINR    105.3025 105.0192 105.1608 105.2742 105.4158 105.5292

JPYINR    56.41 56.1450 56.2775 56.4625 56.5950 56.7800

USDINR    83.385 83.3117 83.3483 83.3967 83.4333 83.4817
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Currency Research Desk 
 

 
 
 

Disclaimer 

Analyst Certification: We, Devarajan Sadasivam and Smita Shinde the research analysts and authors of this 
report, hereby certify that the views expressed in this research report accurately reflect our personal views 
about the subject securities, issuers, products, sectors or industries. It is also certified that no part of the 
compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific 
recommendations or views in this research. The analyst(s), principally responsible for the preparation of this 
research report, receives compensation based on overall revenues of the company (Way2Wealth Brokers 
Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain 
independence and objectivity in making any recommendations.  

It is confirmed that the authors of this report has not received any compensation from the companies 
mentioned in the report in the preceding 12 months. Our research professionals are paid in part based on the 
profitability of Way2Wealth, which include earnings from other business. Neither Way2Wealth nor its 
directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, 
incidental, special or consequential including lost revenue or lost profits that may arise from or in connection 
with the use of the information contained in this report.  

This report is for the personal information of the authorized recipient and does not construe to be any 
investment, legal or taxation advice to you. Way2Wealth is not soliciting any action based upon it. Nothing in 
this research shall be construed as a solicitation to buy or sell any security or product, or to engage in or refrain 
from engaging in any such transaction. The contents of this material are general and are neither comprehensive 
nor appropriate for every individual and are solely for the informational purposes of the readers.  This material 
does not take into account the specific objectives, financial situation or needs of an individual/s or a 
Corporate/s or any entity/s.  

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, 
either in whole or in part, or distributed or redistributed to any other person in any form. If you are not the 
intended recipient you must not use or disclose the information in this research in any way. Though 
disseminated to all the customers simultaneously, not all customers may receive this report at the same time. 
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of 
this document in other jurisdictions may be restricted by the law applicable in the relevant jurisdictions and 
persons into whose possession this document comes should inform themselves about, and observe any such 
restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any 
representation or warranty that it is accurate, complete or up to date and it should not be relied upon as such. 
Way2Wealth or any of its affiliates or employees makes no warranties, either express or implied of any kind 
regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness for 
a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to 
correct or update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not 
be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in 
the information contained in this report. The recipients of this report should rely on their own investigations. 
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In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, 
special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth has 
advised of the possibility of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs 
and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set 
forth in the forward-looking statements. These uncertainties include but are not limited to: the risk of adverse 
movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse 
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or 
markets; increased competition; unfavourable political and diplomatic developments; change in the 
governmental or regulatory policies; failure of a corporate event and such others. This is not an offer to buy or 
sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading 
strategy. No part of this material may be copied or duplicated in any form by any means or redistributed 
without the written consent of Way2Wealth. In no event shall any reader publish, retransmit, redistribute or 
otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its 
affiliates, officers, directors and employees including persons involved in the preparation or issuance of this 
report may from time to time have interest in securities / positions, financial or otherwise in the securities 
related to the information contained in this report. 

For Research related queries, write at research@way2wealth.com  

 

Investment in securities market are subject to market risks. Read all the related documents carefully before 
investing. 

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way 
guarantee performance of the intermediary or provide any assurance of returns to investors. 


