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S&P BSE SENSEX  62846.38(+0.55%) Nifty Spot Chart

NIFTY 50 18598.70(+0.54%)
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NIFTY MIDCAP 50 9470 0.44 :
NIFTY PHARMA 12624 0.18 Technical Outlook
NIFTY PSU BANK 4040.7 0.58 Indian equity index the NIFTY opened higher on Monday, led by gains in HDFC twins, M&M
NIFTY REALTY 476.20 0.77 and Reliance and improved global cues due to a weekend debt ceiling deal in the US.

Technically, the overall short-term trend on NIFTY Index is likely to remain uptrend and it
can move towards 18700-18800 levels. On the downside the NIFTY has support at
18400/18320 levels. Breakdown of 18320 would invite further selling pressure and then we
could see NIFTY testing at 18200 levels. On the higher side the NIFTY has resistance at

18600/18670-800 levels. Watch out for GDP growth rate on 31 May 2023 which will weigh
on domestic market sentiments.

Key Levels - Nifty

Support 18200/18000/17950

Resistance 18700/18800/18900
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24-May-23 1186.00 301.00
23-May-23 182.00 397.00
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18-May-23 970.00 -850.00 ‘
17-May-23 149.00 -204.00 ' "
16-May-23 1407.00 886.00 .
15-May-23 1685.00 191.00 Technical Outlook
12-May-23 1014.00 -922.00 . . . L .
1M v 53 837,00 500.00 Amid non-stop buying by Flls and optimism over the US debt ceiling deal, Nifty Bank on
-May- . -200. . . FE
10-May-23 1833.00 789.00 Monday hit a fresh record high and crossed the 44,400 level. The momentum indicators
09-May-23 1942.00 404.00 MACD and RSI are signaling consolidation mode. On the downside, the support will be at
08-May-23 124.00 245 00 44095/43880/43790 levels. If BANKNIFTYY breaks below 43640 levels, then it could test at

43400 levels. On the higher side the resistance will be at 44500-600 levels. Technically

- hort-t trend on BANKNIFTY is likely t i trend and trad dvised t I
Key Levels - Bank Nifty short-term trend on is likely to remain uptrend and traders are advised to apply

buy on dips strategy for short to medium term gains.
Support 43200/42800/42200

Resistance | 44500/44600/44800

Stocks for Today
Name Entry Target Stop loss
BANDHANBANK Buy above 265 275 260
RECLTD Buy above 135.50 139 132
DALBHARAT Futures Buy above 2112 2190 2075
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Daily Pivot Levels For Nifty50 Stocks

ScripName Last Close Support2 Support1 Pivot Resist1 Resist2

ADANIENT 2,533.00| 2,486.00 2,509.50 2,546.50 2,570.00 2,607.00
ADANIPORTS 737.05 723.08 730.07 735.03 742.02 746.98
APOLLOHOSP 4,652.00, 4,548.20 4,600.10 4,632.55 4,684.45 4,716.90
ASIANPAINT 3,139.00| 3,097.73 3,118.37 3,136.68 3,157.32 3,175.63
AXISBANK 930.70 922.50 926.60 932.15 936.25 941.80
BAJAJ-AUTO 4,609.00, 4,571.70 4,590.35 4,626.75 4,645.40 4,681.80
BAJAJFINSV 1,449.95 1,430.32 1,440.13 1,454.32 1,464.13 1,478.32
BAJFINANCE 6,931.05| 6,864.82 6,897.93 6,934.92 6,968.03 7,005.02
BHARTIARTL 822.00 811.73 816.87 823.13 828.27 834.53
BPCL 362.50 357.30 359.90 363.60 366.20 369.90
BRITANNIA 4,574.95| 4,529.58 4,552.27 4,588.68 4,611.37 4,647.78
CIPLA 953.10 938.37 945.73 952.47 959.83 966.57
COALINDIA 246.00 237.97 241.98 244.82 248.83 251.67
DIVISLAB 3,474.00| 3,422.80 3,448.40 3,491.65 3,517.25 3,560.50
DRREDDY 4,559.00, 4,500.33 4,529.67 4,549.33 4,578.67 4,598.33
EICHERMOT 3,711.00| 3,651.53 3,681.27 3,699.73 3,729.47 3,747.93
GRASIM 1,715.00, 1,662.90 1,688.95 1,702.15 1,728.20 1,741.40
HCLTECH 1,127.80| 1,109.83 1,118.82 1,133.38 1,142.37 1,156.93
HDFC 2,690.00| 2,662.80 2,676.40 2,688.20 2,701.80 2,713.60
HDFCBANK 1,630.00, 1,615.80 1,622.90 1,631.95 1,639.05 1,648.10
HDFCLIFE 578.70 567.27 572.98 580.72 586.43 594.17
HEROMOTOCO 2,768.55| 2,707.72 2,738.13 2,766.47 2,796.88 2,825.22
HINDALCO 419.70 410.57 415.13 420.07 424.63 429.57
HINDUNILVR 2,649.50| 2,623.53 2,636.52 2,658.03 2,671.02 2,692.53
ICICIBANK 948.15 940.05 944.10 950.85 954.90 961.65
INDUSINDBK 1,283.35 1,260.45 1,271.90 1,283.45 1,294.90 1,306.45
INFY 1,315.00| 1,296.33 1,305.67 1,319.18 1,328.52 1,342.03
ITC 448.95 440.58 a444.77 448.28 452.47 455.98
JSWSTEEL 702.10 696.20 699.15 704.05 707.00 711.90
KOTAKBANK 1,953.30| 1,933.23 1,943.27 1,958.28 1,968.32 1,983.33
LT 2,227.30, 2,208.17 2,217.73 2,229.77 2,239.33 2,251.37
M&M 1,325.05 1,272.35 1,298.70 1,324.35 1,350.70 1,376.35
MARUTI 9,334.00, 9,201.53 9,267.77 9,378.28 9,444.52 9,555.03
NESTLEIND 21,698.80/| 21,402.40 21,550.60 21,700.30| 21,848.50| 21,998.20
NTPC 176.40 173.33 174.87 176.33 177.87 179.33
ONGC 159.00 154.83 156.92 158.58 160.67 162.33
POWERGRID 234.90 231.53 233.22 235.78 237.47 240.03
RELIANCE 2,518.20| 2,495.67 2,506.93 2,518.47 2,529.73 2,541.27
SBILIFE 1,215.00, 1,179.87 1,197.43 1,214.67 1,232.23 1,249.47
SBIN 594.60 584.67 589.63 593.02 597.98 601.37
SUNPHARMA 968.50 935.87 952.18 962.72 979.03 989.57
TATACONSUM 792.75 786.58 789.67 793.33 796.42 800.08
TATAMOTORS 521.00 516.53 518.77 521.93 524.17 527.33
TATASTEEL 108.35 105.28 106.82 107.83 109.37 110.38
TCS 3,320.70| 3,274.90 3,297.80 3,334.90 3,357.80 3,394.90
TECHM 1,114.50| 1,099.60 1,107.05 1,117.55 1,125.00 1,135.50
TITAN 2,813.95| 2,716.78 2,765.37 2,793.58 2,842.17 2,870.38
ULTRACEMCO 7,849.00| 7,691.20 7,770.10 7,813.90 7,892.80 7,936.60
UPL 690.10 684.03 687.07 689.28 692.32 694.53
WIPRO 400.00 395.13 397.57 401.78 404.22 408.43
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Disclaimer

Analyst Certification: |, Devarajan Sadasivam, research analyst and author of this report, hereby certify that the views expressed in this research
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of
the compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this
research. The analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the
company (Way2Wealth Brokers Private Limited, hereinafter referred to as Way2Wealth) and has taken reasonable care to achieve and maintain
independence and objectivity in making any recommendations.

It is confirmed that the author of this report has not received any compensation from the companies mentioned in the report in the preceding 12
months. Our research professionals are paid in part based on the profitability of Way2Wealth, which include earnings from other business. Neither
Way2Wealth nor its directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or
consequential including lost revenue or lost profits that may arise from or in connection with the use of the information contained in this report.

This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you.
Way2Wealth is not soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or
product, or to engage in or refrain from engaging in any such transaction. The contents of this material are general and are neither comprehensive
nor appropriate for every individual and are solely for the informational purposes of the readers. This material does not take into account the
specific objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s.

This research has been prepared for the general use of the clients of the Way2Wealth and must not be copied, either in whole or in part, or
distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in
this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time.
Way2Wealth will not treat recipients as customers by virtue of their receiving this report. The distribution of this document in other jurisdictions
may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes should inform
themselves about, and observe any such restrictions.

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is
accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no warranties,
either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of suitability, fitness
for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or update the information or
opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this report. The recipients of this report should rely on their own investigations.
In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, indirect, special, incidental, consequential,
punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility of such damages.

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These uncertainties include but
are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse
impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or markets; increased competition;
unfavourable political and diplomatic developments; change in the governmental or regulatory policies; failure of a corporate event and such
others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular
trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of
Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any
format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this
report may from time to time have interest in securities / positions, financial or otherwise in the securities related to the information contained in
this report.

Investment in securities market are subject to market risks. Read all the related documents carefully before
investing.

Registration granted by SEBI, membership of BASL (in case of lAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.
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