
Technical View – MCX Silver

Weekly Commodity Trend

Silver fell to $31.2/oz from a 13-year high of $37.3, 

tracking a broader pullback in precious metals as 

geopolitical tensions eased. A US-China trade deal and 

reduced safe-haven demand weighed on prices. Still, 

silver outperformed gold in June, gaining 11% amid 

expectations of Fed rate cuts and weak economic data. 

On the technical front, MCX Silver is likely forming a 

bearish head and shoulders reversal pattern on the daily 

chart. The RSI has also shown bearish divergence, 

adding to the weakness. Both these factors make MCX 

Silver appear weak. It is facing significant resistance at 

106500, while support is seen at 105000. A close below 

103800 will confirm the head and shoulders breakdown 

and carry bearish implications. Traders can sell MCX 

Silver near 106000, targeting 105000–101700. Any 

close above 106800 will warrant a review of the current 

outlook.
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Technical View – MCX Copper

Copper futures rose above $5/lb, up 6% for the week, as 

traders rushed shipments to the US ahead of potential 

tariffs, tightening global supply. LME inventories 

dropped sharply, triggering backwardation and 

supporting prices. Bullish sentiment was further boosted 

by easing geopolitical risks, expected Chinese stimulus, 

and a dovish Fed outlook. Copper futures rose above 

$5/lb, up 6% for the week, as traders rushed shipments 

to the US ahead of potential tariffs, tightening global 

supply. LME inventories dropped sharply, triggering 

backwardation and supporting prices. Bullish sentiment 

was further boosted by easing geopolitical risks, 

expected Chinese stimulus, and a dovish Fed outlook. 

Currently, support is placed at 885–880, and resistance 

is seen at 898–902–903. Since the immediate trend is 

bullish, traders can buy MCX Silver near the support 

levels, targeting 898–902–903. Any close below 878 

will warrant a review of the current view.
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Technical View – MCX Crude Oil

WTI crude futures rose 0.4% to $65.5 but posted an 

11% weekly loss, the steepest since March 2023, as 

Middle East tensions eased. The market is now shifting 

focus to OPEC+ decisions and improving summer 

demand signals. Record-high Iranian crude imports by 

China and strong distillate draws also influenced price 

action. On the technical front, MCX Crude Oil is 

finding strong support above the 5500 level. It has 

formed a bullish harami pattern on the daily chart, with 

key support at 5512. After the recent steep fall, a relief 

bounce toward 5800 is expected in the coming trading 

sessions. Traders can buy MCX Crude Oil near the 

support levels, targeting 5800. Any close below 5500 

will warrant a review of the current view.
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Date Country Economic event 

30 June 2025 JP Industrial Production MoM Prel

30 June 2025 CN NBS Manufacturing PMI

30 June 2025 CN NBS Non Manufacturing PMI

30 June 2025 GB Current Account

30 June 2025 GB BOE Consumer Credit

30 June 2025 IN Industrial Production YoY

30 June 2025 IN Manufacturing Production YoY

01 July 2025 CN Caixin Manufacturing PMI

01 July 2025 JP Consumer Confidence 

01 July 2025 EA Inflation Rate YoY Flash

01 July 2025 EA Core Inflation Rate YoY Flash

01 July 2025 EA Inflation Rate MoM Flash

01 July 2025 US Fed Chair Powell Speech

01 July 2025 US ISM Manufacturing PMI

01 July 2025 US JOLTs Job Openings

01 July 2025 US ISM Manufacturing PMI

02 July 2025 US API Crude Oil Stock Change

02 July 2025 EA Unemployment Rate 

02 July 2025 US MBA 30-Year Mortgage Rate

02 July 2025 US ADP Employment Change

02 July 2025 CA S&P Global Manufacturing PMI

02 July 2025 US EIA Crude Oil Stocks Change

02 July 2025 US EIA Gasoline Stocks Change

03 July 2025 CN Caixin Services PMI

03 July 2025 US Non Farm Payrolls

03 July 2025 US Unemployment Rate 

03 July 2025 US Balance Of Trade

03 July 2025 US Initial Jobless Claims 

03 July 2025 US Participation Rate

03 July 2025 US ISM Services PMI

04 July 2025 GB S&P Global Construction PMI

04 July 2025 JP Household Spending 
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