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Weekly Technical View

The benchmark Nifty had a very strong week. It started the week with a negative opening of 173
points and closed with a gain of 525 points. Jio Financial Services Ltd, Adani Enterprises Ltd,
and Hindalco Industries Ltd were the top gainers, while ONGC, Dr. Reddy’s Laboratories Ltd,
and Tech Mahindra Ltd were the top losers. Nifty Metal, Nifty Capital Market, and Nifty Media
were the top-performing indices, while Nifty Realty, Nifty Defence, and Nifty IT were the
laggards. On the technical front, Nifty has successfully broken out of a six-week consolidation
range, thereby resuming its upward momentum. It continues to trade above both the short-term
and long-term exponential moving averages, forming new higher highs—indicating strong
momentum. Last week’s candlestick is a bullish Marubozu, suggesting a likely continuation of
the bullish momentum going forward. Currently, support is placed at 25,250, and resistance is
expected around 26,100. Traders can consider buying above 25,250 for targets of 25,650—
26,000. Any close below 24,650 will warrant a review of the current outlook.

Weekly Technical View

Bank Nifty was positive last week. It started the week with a negative opening of 420 points
and closed with a gain of 1,191 points. Canara Bank, Punjab National Bank, and IDFC First
Bank were the top gainers in the index. On the technical front, Bank Nifty continued its upward
momentum, making a new higher high on both the weekly and daily charts. It has formed a
bullish higher high and higher low pattern on the weekly chart and continues to trade above
both the short-term and long-term moving averages. All these factors indicate a sustained
uptrend and strong underlying momentum. Last week, Bank Nifty formed a bullish Marubozu
candlestick pattern, signaling a likely continuation of the bullish momentum going forward.
Immediate weekly support is placed at 56,600, while strong support is seen at 55,700.
Resistance is expected around 58,700. Since the overall trend is bullish, traders can consider
buying Bank Nifty near the immediate support level of 56,600 for targets of 57,450-57,800—
58,000. Any weekly close below 55,250 will warrant a review of the current outlook.
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Weekly Volume Gainers
I | MASTERTR 146.38 72,368 68.68
2 |HSCL 502 10,79,537 50.64
3 | ORBTEXP 225,05 20,862 47.09
4 | AKZOINDIA 3419 27,685 45.00
5 | HPIL 145 5,236 40.62
6 | GATECHDVR 0.9 11,63,833 35.07
7 | PFOCUS 13683 | 11,75377 30.69
§ | SUNDRMFAST | 998 73,014 2290
9 | ITETE 40.34 142,639 19.78
10 | BANKETFADD | 58.55 25,533 18.89

Sectoral Indices

Sensex 84,059 2.00% 24.07 1.11
Nifty 50 25,638 2.09% 23.04 1.25
Nifty Midcap 50 16,761 2.47% 40.26 0.75
Nifty Auto 24,008 1.39% 25.06 1.05
Nifty Bank 57,444 2.12% 15.03 1.14
Nifty Energy 36,543 2.65% 16.49 2.21
Nifty Financial Services 27,344 2.61% 18.06 0.88
Nifty FMCG 55,109 0.88% 41.80 2.00
Nifty IT 38,823 -0.43% 29.01 2.59
Nifty Metal 9,578 4.81% 19.45 2.09
Nifty PSU Bank 7,016 2.49% 6.99 3.14
Nifty Realty 994 -1.94% 49.42 0.25
Nifty Pharma 21,929 1.46% 31.35 0.75
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This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements.
These uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and
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or sell any security or instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means or redistributed without the written consent of Way2Wealth. In no event shall any reader publish,
retransmit, redistribute or otherwise reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees including persons involved in the preparation or issuance of this report may from time to
time have interest in securities / positions, financial or otherwise in the securities related to the information contained in this report.

This information is subject to change without any prior notice. Way2Wealth reserves at its absolute discretion the right to make or refrain from making modifications and alterations to this statement from time to time. Nevertheless, Way2Wealth is committed to providing independent
and transparent recommendations to its clients, and would be happy to provide information in response to specific client queries.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
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