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MCX Gold (1,56,281): Supply near the first major resistance line. 
  
MCX Gold was negative last week and closed the week with a bearish 

candlestick. The first major resistance line acted as a strong supply 

zone. The daily RSI witnessed a breakdown, while the price is now 

trading near the crucial 20 DEMA support. The daily trend remains 

positive; however, a breakdown below the 20 DEMA line would 

indicate weakness and could further weaken the positive momentum. 

 

For the week, support is seen at 15,3400–15,2300, while resistance is 

likely to be seen in the 15,6085–16,3800 zone. The outlook for the 

week remains neutral, with the 20 DEMA line likely to act as the key 

support. Sustained strength above the short-term DEMA lines can 

take the price towards the resistance zone highlighted on the charts; 

however, a sustained weakness or close below the 20 DEMA line 

would warrant a review and could drag the price towards the lower 

support zone. 

 
  
MCX Silver (2,36,704): Near 20 DEMA line support. 
  
MCX Silver ended negative last week and closed with a bearish 

candlestick, giving up almost all the gains from the previous week. On 

the daily chart, the 20 DEMA line is currently acting as a strong 

demand zone. The daily trend continues to remain upward, with the 

bullish higher-high and higher-low structure intact. As long as the 

price sustains above the 20 DEMA line, the momentum is likely to 

remain positive. However, a daily close below the 20 DEMA line 

would indicate weakness. Sustained strength from current levels can 

take the price towards a fresh higher high. 

 

For the week, 234800 is likely to act as the first support; sustained 

weakness below this level can drag the price towards 228000 and 

weaken the momentum. On the higher side, 248150 is likely to act as 

the first resistance, followed by 254200. 

 
  

MCX Crude Oil (7,984): Daily trend neutral. 
  
MCX Crude Oil was negative last week, giving up more than half of 

the gains from the previous week and closing with a hammer-like 

candlestick on the weekly timeframe. On both the weekly and daily 

timeframes, the commodity continues to consolidate within a 

sideways range, lacking a decisive direction. The consolidation has 

taken the form of a triangle, as highlighted on the chart. A decisive 

breakout or breakdown from this pattern could trigger a trending 

move. As long as the price remains within the consolidation zone, it 

is likely to lack a clear directional bias. 

 

For the week, the outlook remains neutral, with 8200 acting as a key 

resistance level. A strong close above 8200 could take the price 

towards 8450–8950 levels. On the downside, support is placed at 

7700–7500, and sustained weakness below these levels could drag 

the price towards 7150. 
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USD/INR (95.36): Consolidating in a sideways fashion. 
 

The Indian rupee remained range-bound around 95.40–95.75 per 

dollar, supported by RBI intervention and steady importer demand, 

while elevated oil prices and stable dollar kept volatility contained. 

 

Technically, the pair witnessed negative price action last week and 

closed below the 20 WEMA line with a bearish candlestick. On the 

daily chart, momentum remains on the weaker side, indicating the 

possibility of further INR appreciation. However, the overall trend 

remains neutral and range-bound. 

 

For the week, support for the USD/INR pair is placed near 95.76, and 

sustained strength above 95.76 could take the pair towards 96.48. 

On the downside, support is placed near 94.92, followed by 94.25. 

 
  

MCX Commodities Price Action 

  

Commodity % Commodity %

Mcx Natural Gas 4.27 Mcx Crude Oil -4.49

Mcx Zinc 1.62 Mcx Silver -4.01

Mcx Cotton 0.95 Mcx Gold -3.79

Mcx Lead 0.89 Mcx Cardamom -1.09

Mcx Copper 0.43 Mcx Aluminium -0.66

Gainer Loser

 
 

 

 

Events Calendar 
  

Date Country Economic event 

31 August 2026 IN GDP Growth Rate

01 September 2026 EA Inflation Data

01 September 2026 EA Unemployment Rate

01 September 2026 IN Current Account

01 September 2026 US ISM PMI Data

01 September 2026 US JOLts Job Openings

02 September 2026 US API Crude Oil Stock Change

02 September 2026 US EIA Crude Oil Stocks Change

02 September 2026 US EIA Gasoline Stocks Change

03 September 2026 US Balance Of Trade

03 September 2026 US Initial Jobless Claims

04 September 2026 US Non Farm Payroll

04 September 2026 US Unemployment Rate  
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distributed or redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information 
in this research in any way. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same 
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jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose possession this document comes 
should inform themselves about, and observe any such restrictions.  

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that 
it is accurate, complete or up to date and it should not be relied upon as such. Way2Wealth or any of its affiliates or employees makes no 
warranties, either express or implied of any kind regarding any matter pertaining to this report, including, but not limited to warranties of 
suitability, fitness for a particular purpose, accuracy, timeliness, completeness or non-infringement. We accept no obligation to correct or 
update the information or opinions in it. Way2Wealth or any of its affiliates or employees shall not be in any way responsible for any loss or 
damage that may arise to any person from any inadvertent error in the information contained in this report. The recipients of this report 
should rely on their own investigations. In no event shall Way2Wealth be liable for any damages of any kind, including, but not limited to, 
indirect, special, incidental, consequential, punitive, lost profits, or lost opportunity, whether or not Way2Wealth has advised of the possibility 
of such damages. 

This material contains statements that are forward-looking; such statements are based upon the current beliefs and expectations and are 
subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. These 
uncertainties include but are not limited to: the risk of adverse movements or volatility in the securities markets or in interest or foreign 
exchange rates or indices; adverse impact from an economic slowdown; downturn in domestic or foreign securities and trading conditions or 
markets; increased competition; unfavourable political and diplomatic developments; change in the governmental or regulatory policies; 
failure of a corporate event and such others. This is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or 
instrument or to participate in any particular trading strategy. No part of this material may be copied or duplicated in any form by any means 
or redistributed without the written consent of Way2Wealth. In no event shall any reader publish, retransmit, redistribute or otherwise 
reproduce any information provided by Way2Wealth in any format to anyone. Way2Wealth and its affiliates, officers, directors and employees 
including persons involved in the preparation or issuance of this report may from time to time have interest in securities / positions, financial 
or otherwise in the securities related to the information contained in this report. 
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